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Islamic Finance
Principles and Practice
Hans Visser, VU  
University, Amsterdam,  
The Netherlands
‘Islamic Finance is a welcome 
critical contribution to the 
growing body of literature on 
Islamic economics, banking and 
finance. As one would expect 
from an eminent and respected 
scholar, Visser has provided the reader with much food 
for thought. This stimulating book raises some serious 
questions which need to be addressed and provides 
valuable source material for researchers and students of 
Islamic finance.’

– Abul Hassan, The Muslim World Bank Review

2009  200 pp  Hardback  978 1 84542 525 8  £72.00 
2010  Paperback  978 1 84980 882 8  £19.95   
e  978 1 84844 947 3

An Introduction to 
Actuarial Studies, 
Second Edition
M.E. Atkinson, Travelling 
Light, Victoria and  
D.C.M. Dickson, University 
of Melbourne, Australia
An Introduction to Actuarial 
Studies provides a 
contemporary guide to actuarial 
technique and practice. 

This substantially revised and extended new edition 
includes: 

• New and thoroughly updated material

• Many more exercises with solutions to allow the reader 
  to establish confidence in using actuarial techniques.

2011  256 pp  Hardback  978 0 85793 541 0  £49.95 
e  978 1 78100 204 9
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Learning in the Global Classroom
A Guide for Students in the Multicultural University
Carol Dalglish, Queensland University of Technology, Peter Evans, Leadership 
Education Australia and Lynda Lawson, Queensland University of Technology, 
Australia
‘Learning in the Global Classroom is an excellent reference for both university students and for 
academics who take their responsibilities seriously. This book makes study in another county 
more do-able, and is very timely given the increasing push for internationalization in universities. 
What could be an overwhelming challenge for the potential international student is tackled in 
a logical, reassuring way, with practical strategies that cover personal, social and academic 
issues. For most students, this text will be an “ongoing” reference, to be referred to as situations 
arise. Issues that academics often complain about with regard to non-Western students are addressed, such as learning 
how to speak up in class discussions, critical thinking and punctuality. The text also offers sage advice that would be 
valuable to students who are returning to study after a prolonged absence. I will certainly recommend this book to both 
colleagues and students.’

– Paddy O’Toole, Monash University, Australia

2011  192 pp  Hardback  978 1 84844 869 8  £65.00  •  e  978 0 85793 120 7

Financial Crises and Recession in the Global  
Economy, Third Edition
Roy E. Allen, Saint Mary’s College of California, US
In this revised and updated edition, Roy E. Allen documents and explains major financial insta-
bilities and trends across the global economy since the 1970s, including the crisis that began in 
2008 and the long boom preceding it. 

2009  192 pp  Hardback  978 1 84720 508 7  £68.00 
2009  Paperback  978 1 84844 830 8  £21.95
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KEY TITLE

Employment, Growth  NEW   
and Development
A Post-Keynesian Approach
Edited by Claude Gnos, Université de 
Bourgogne, Dijon, France,  
Louis-Philippe Rochon, Laurentian University, 
Canada and Domenica Tropeano, University of 
Macerata, Italy
‘The editors of this volume have brought together an 
invaluable set of essays on each of these issues. The 
overall Post Keynesian message, of course – one that 
comes through very clearly – is that employment, growth 
and development are not at all separate topics, but each 
depend on the appropriate choice of macroeconomic 
policies for a monetary production economy.’

– John Smithin, York University, Canada

May 2012  c 320 pp   
Hardback  978 1 84844 068 5  c £75.00 
e  978 0 85793 072 9
New Directions in Modern Economics series

Monetary and Currency  NEW   
Policy Management in Asia
Edited by Masahiro Kawai, Peter J. Morgan, 
Asian Development Bank Institute, Tokyo and 
Shinji Takagi, Osaka University, Japan
This book makes concrete macroeconomic policy 
recommendations for Asian economies aimed at 
minimizing the impacts of an economic and financial 
downturn, and setting the stage for an early return 
to sustainable growth. The focus is on short-term 
measures related to the cycle. The three main areas 
addressed are: monetary policy measures to achieve 
both macroeconomic and financial stability; exchange 
rate policy and foreign exchange reserve management, 
including the potential for regional exchange rate 
cooperation; and ways to ease the constraints on policy 
resulting from the so-called ‘impossible trinity’ of fixed 
exchange rates, open capital accounts and independent 
monetary policy.

Feb 2012  c 320 pp   
Hardback  978 0 85793 334 8  £80.00 
e  978 0 85793 335 5
A Joint Publication of the Asian Development Bank Institute 
and Edward Elgar Publishing

The Future  
of Futures
The Time of Money 
in Financing and 
Society
Elena Esposito, 
Università di Modena e 
Reggio Emilia, Italy
‘This is a brilliant and 
timely book that shows 
how financing is centrally 
implicated in the very unpredictability and uncertainty it 
purports to master. With the incisiveness characteristic 
of her style and writing, Esposito reads economics in 
innovative ways that disclose the hidden premises by 
which financial instruments trade and consume the 
prospects of the future.’ 

– Jannis Kallinikos, London School of Economics, UK

2011  232 pp  Hardback  978 1 84980 152 2  £69.95 
e  978 1 84980 911 5

International Economic  NEW  
Law and Monetary Measures
Limitations to States’ Sovereignty and 
Dispute Settlement
Annamaria Viterbo, University of Turin, Italy
The 2007–2010 global financial crisis re-opened the 
debate on the reform of the international monetary and 
financial system. This well-argued book demonstrates the 
strategic role of international economic law in ensuring 
international monetary stability and global financial 
stability.

Feb 2012  c 384 pp   
Hardback  978 1 84844 634 2  £95.00   
e  978 1 78100 261 2
Elgar International Economic Law series

Monetary Policy  NEW   
and Central Banking
New Directions in Post-Keynesian Thought
Edited by Louis-Philippe Rochon, Laurentian 
University, Canada 
Has the economic and financial crisis changed the way 
we conduct monetary policy? Is quantitative easing 
consistent with the endogeneity of money? These are but 
two of the questions this new book explores. The various 
contributors offer interesting and new perspectives on the 
conduct of monetary policy during the crisis, and provide 
sharp criticism of central bank policies in the US and 
Europe. A must read for all those interested in a critical 
analysis of monetary policy.

July 2012  c 256 pp   
Hardback  978 1 84980 735 7  c £65.00 
e  978 1 84980 736 4

To order a free copy of our
ECONOMICS  
CATALOGUE
contact our Cheltenham  
address (see inside cover)  
or email: info@e-elgar.co.uk 

Or download a copy from 
www.e-elgar.com
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Handbook of Critical  NEW   
Issues in Finance
Edited by Jan Toporowski and Jo Michell, 
University of London, UK
This vital new Handbook is an authoritative volume 
presenting key issues in finance that have been widely 
discussed in the financial markets but have been 
neglected in textbooks and the usual compilations of 
conventional academic wisdom. A wide range of topics 
including capital controls, the crisis, the Franc zone, 
quantitative easing and securitisation, as well as the key 
controversies associated with them, are explored and 
explained in depth by well-known authorities in finance 
and economics. 
Contributors include: P. Arestis, R. Bellofiore, D. Bezemer, S. Blankenburg, 
H. Braun, T. Congdon, G. Cozzi, P. dos Santos, S. Dow, T. Evans,  
G. Ietto-Gillies, P. Kalmi, A. Kaltenbrunner, E. Karwowski, J. Kregel,  
S. Krishnan, M. Lawlor, C.G. Leathers, N. Levy Orlik, P. Lysandrou, D. Mayes, 
J. Michell, T. Mott, A. Nesvetailova, J.P. Painceira, R. Palan, J. Perraton,  
J. Powell, P. Raines, K. Ruziev, W. Song, E. Stockhammer, J. Toporowski,  
A. Trigg, E. Tymoigne, J. Tyson, L. Ventimiglia, S. Venugopalan, R. Wade, 
C. Whalen, M. Wolfson, G. Wood, L.R. Wray

July 2012  c 400 pp   
Hardback  978 1 84980 370 0  c £120.00 
e  978 1 84980 595 7
Elgar original reference 
Full contents – www.e-elgar.com

Law and Economics  NEW   
of Insurance
Edited by Daniel Schwarcz, University of 
Minnesota Law School, US
This timely two-volume collection successfully 
combines economically-oriented legal scholarship on 
insurance with policy-relevant economics scholarship 
on insurance. Professor Schwarcz has selected 
seminal contributions from the past twenty years to 
explore some of the central questions involving the 
role of the state in insurance markets. These include 
rules governing the interpretation and enforceability 
of insurance contracts, the regulation of insurers and 
insurance markets, and the role of public programs in 
supporting private insurance markets. This essential 
collection will be of immense value and interest to 
students and academics interested in the diverse field 
of the law and economics of insurance.  
34 articles, dating from 1982 to 2011 
Contributors include: K. Abraham, M. Boardman, J. Cummins,  
R. Epstein, A. Finkelstein, M. Hoy, H. Kunreuther, K. Logue, P. Siegelman, 
A. Sykes 

Series no. 32  Two volume set  April 2012   
c 1,464 pp  Hardback  978 0 85793 128 3  c £440.00
Economic Approaches to Law series
Full contents – www.e-elgar.com

Towards Monetary and Financial 
Integration in East Asia
Edited by Koichi Hamada, Beate Reszat and 
Ulrich Volz 

2009  424 pp  Hardback  978 1 84844 363 1  £105.00 
e  978 1 84844 734 9

Asian Monetary Integration  NEW

Coping with a New Monetary Order After the 
Global Crisis
Woosik Moon and Yeongseop Rhee, Seoul 
National University, South Korea
Many ideas of varying scope for East Asian monetary 
and financial cooperation have been proposed within 
and outside of the region since the recent financial 
crisis in Asia. Despite such an emergence in interests, 
however, there were few studies addressing the issue 
from a comprehensive perspective. This insightful book 
examines the history, the conditions, and the current 
efforts of monetary integration in Asia and explores 
some possible future paths, highlighting the roles and 
perspectives of East Asian countries in the integration 
process.

July 2012  c 170 pp   
Hardback  978 1 84980 742 5  c £65.00

The Economics 
of Financial 
Turbulence
Alternative Theories of 
Money and Finance
Bill Lucarelli, University of 
Western Sydney, Australia
This challenging book examines 
the origins and dynamics of 
financial-economic crises. Its 
wide theoretical scope incorporates the theories of Marx, 
Keynes and various other Post Keynesian scholars of 
endogenous money, and provides a grand synthesis of 
these theoretical lineages, as well as a powerful critique 
of prevailing neoclassical/monetarist theories of money. 

2011  192 pp  Hardback  978 1 84980 878 1  £65.00 
e  978 1 84980 879 8
New Directions in Modern Economics series

Macroeconomics 
of Growth Cycles 
and Financial 
Instability
Piero Ferri, University of 
Bergamo, Italy 
In light of the recent economic 
crisis and in keeping with 
Hyman Minsky’s analysis 
of financial instability, this 
book considers the important 
interaction between cycles and growth, via the interplay 
between demand, supply and real-world financial issues.

2011  224 pp  Hardback  978 1 84980 916 0  £65.00 
e  978 1 84980 917 7
New Directions in Modern Economics series

RESEARCH COLLECTION
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China’s Economy 
in the Post-WTO 
Environment
Stock Markets, FDI 
and Challenges of 
Sustainability
Edited by Lilai Xu, RMIT 
University, Australia
The book explores the 
implications of both the 
extension of the market into key parts of the Chinese 
economy and the integration of China into the global 
economy. The main focus of the book is on the role 
and nature of China’s financial system and its ability to 
transform enterprise and household behaviour and the 
performance of investment finance, notably in the context 
of a two-way flow of foreign direct investment. All the 
extensive chapters highlight the issue of sustainability 
– some see the incompleteness of market reform as a 
problem; others are more willing to accept a pragmatic 
blending of the operation of the free market and 
government intervention.

2011  288 pp  Hardback  978 1 84980 934 4  £79.95   
e  978 1 84980 935 1
Advances in Chinese Economic Studies series

Credit, Money and 
Macroeconomic 
Policy
A Post-Keynesian 
Approach
Edited by Claude Gnos, 
Université de Bourgogne, 
France and  
Louis-Philippe Rochon, 
Laurentian University, 
Canada  
‘The volume Credit, Money and Macroeconomic Policy 
edited by Claude Gnos and Louis-Philippe Rochon, 
represents a most important contribution to our 
understanding of the nature and role of credit and money 
in modern economies. It deals with some of the most 
pressing issues of our time; as such it constitutes an 
invaluable guide for the comprehension of the effects of 
the last twenty years of inflation targeting policies.’

– Giuseppe Fontana, University of Leeds, UK and 
University of Sannio, Italy 

2011  368 pp  Hardback  978 1 84844 067 8  £85.00 
e  978 1 84980 872 9
New Directions in Modern Economics series

The Making of National 
Economic Forecasts
Edited by Lawrence R. Klein

2009  400 pp  Hardback  978 1 84720 489 9  £105.00 
e  978 1 84980 216 1

The New Global Political  NEW  
Economy
From Crisis to Supranational Integration 
Riccardo Fiorentini, University of Verona and 
Guido Montani, University of Pavia, Italy
The 2008 financial crisis is arguably the most dramatic 
outcome of globalization. International economic 
integration, if unregulated, can bring about huge 
inequalities and the destruction of the environment. 
This thought provoking book illustrates why the ‘old’ 
international order is unable to provide crucial global 
public goods such as monetary and financial stability in 
the fight against mass poverty and climate change. 

Oct 2012  c 208 pp   
Hardback  978 0 85793 404 8  c £65.00 
e  978 0 85793 405 5

The Age of 
Central Banks
The late Curzio Giannini
‘Curzio had one of the most 
fertile and original minds ever 
to be deployed on questions 
relating, first, to the interactions 
between Central Banks, private 
sector financial intermediaries 
and the government, and second 
to the working of the international 
monetary system in general, and to the role of the IMF 
specifically within that. His approach has been to apply a 
“theory of history”, which provides a beautifully written and 
illuminating book, much easier and nicer to read and more 
rounded than the limited mathematical models that have so 
monopolised academia in recent decades.’

– From the foreword by Charles A.E. Goodhart

2011  328 pp  Hardback  978 0 85793 213 6  £79.95 
e  978 0 85793 214 3
In Association with the Bank of Italy

Post-Crisis Growth and 
Integration in Europe
Catching-up Strategies in CESEE 
Economies
Edited by Ewald Nowotny, Peter Mooslechner 
and Doris Ritzberger-Grünwald, 
Oesterreichische Nationalbank, Austria 
Against the backdrop of the financial crisis that unfolded 
in 2008, this book deals with policy challenges going 
forward, focusing in particular on the ongoing catching-up 
process in Central, Eastern and South-Eastern European 
countries.

2011  336 pp  Hardback  978 0 85793 290 7  £79.95 
e  978 0 85793 291 4
Published in Association with Oesterreichische Nationalbank, 
Austria
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Institutions and Economic 
Performance
Edited by Kevin E. Davis, New York University 
School of Law, US
‘The book is a good example of the writing and 
reasoning style, sometimes vivid and intriguing, 
often used by NIE authors. Similarly, the book is a 
good sample of NIE’s multidisciplinary approach to 
economics. . . The range of papers presented gives 
the reader a good picture of the variety of approaches 
used by NIE scholars, and their ability to integrate 
sociological and legal consideration within the 
economic analysis.’

– Martino Bianchi, CEU Political Science Journal
20 articles, dating from 1931 to 2008 
Contributors include: D. Acemoglu, B. Argarwal, T. Belsey, P.B. Evans,  
A. Greif, M. Olson, R.A. Posner, D. Rodrik, A. Schleifer

Series no. 243  2010  680 pp   
Hardback  978 1 84376 872 2  £215.00
The International Library of Critical Writings in Economics 
series
Full contents – www.e-elgar.com

Beyond Inflation Targeting
Assessing the Impacts and Policy 
Alternatives
Edited by Gerald A. Epstein, University of 
Massachusetts-Amherst, US and A. Erinc Yeldan, 
Bilkent University, Ankara, Turkey and Executive 
Committee of the International Development 
Economics Associates, New Delhi, India
‘Inflation targeting (IT) has become the sacred cow of 
central banking. But its suitability to developing nations 
remains contested. The contributors to this volume 
perform the valuable service of sketching out plausible, 
more development-friendly alternatives. They are to be 
commended in particular for avoiding a one-size-fits-all 
approach and paying close attention to the needs of 
specific countries. Their proposals range from relatively 
minor tinkering in IT to comprehensive overhaul. A common 
theme is the central role of the real exchange rate, which 
the central banks ignore at their economies’ peril.’

– Dani Rodrik, Harvard University, US

2009  336 pp  Hardback  978 1 84720 938 2  £94.00 
2010  Paperback  978 1 84844 804 9  £31.95 
e  978 1 84980 198 0

Macroeconomic Institutions  
and Development
Bilin Neyapti, Bilkent University, Turkey
‘Poor nations have learned the hard way that there is 
no greater threat to their economic development than 
macroeconomic crises. Avoiding macro instability in turn 
depends on good monetary and fiscal institutions. This 
book by Bilin Neyapti – part textbook, part treatise – is a 
terrific synthesis of the relevant literature and an excellent 
addition to it.’

– Dani Rodrik, Harvard University, US

2010  192 pp  Hardback  978 1 84720 639 8  £68.00 
e  978 1 84980 704 3

Financial 
Markets and 
Financial 
Fragility
Edited by  
Jan Toporowski, 
University of London, 
UK 
These authoritative 
volumes present the most 
important published work on the theory and incidence 
of financial fragility in the financial markets, and policy 
for dealing with fragility. The volumes cover the recent 
central bank discussions about financial fragility and 
models simulating financial fragility. Contents include 
the key historical contributions that have formed our 
current understanding of how it arises in the financial 
markets, the consequences for the economy at large, 
and for the way in which credit operates in society. 
These volumes are a key resource for policymakers, 
central bankers and senior executives in banking 
and finance who need to extend their understanding 
of financial fragility and develop instruments for 
managing such difficulties. Academics specialising in 
banking and financial economics will find conveniently 
in two volumes the essential research materials 
dealing with the pathology of credit markets. 
32 articles, dating from 1873 to 2009 
Contributors include: W. Bagehot, B. Bernanke, I. Fisher,  
J.K. Galbraith, C. Goodhart, J.M. Keynes, C. Kindleberger, H.P. Minsky, 
F. Mishkin, R. Shiller

Two volume set  2010  1,008 pp   
Hardback  978 1 84844 097 5  £294.00
Full contents – www.e-elgar.com

Managing Capital 
Flows
The Search for a 
Framework
Edited by Masahiro Kawai 
and Mario B. Lamberte, 
Asian Development Bank 
Institute, Japan
‘Restraints on hot money flows 
are respectable again, if only 
because of near zero short-term interest rates in the 
United States and Japan. This volume focuses mainly 
on Asian economies through overviews and nine specific 
country studies. It is an invaluable reference work on how 
governments use ever-changing rules governing banks 
as well as equity and portfolio investments to insulate 
their monetary systems from international hot money 
inflows.’ 

– Ronald I. McKinnon, Stanford University, US

2010  464 pp  Hardback  978 1 84844 787 5  £110.00 
e  978 1 84980 687 9
In Association with the Asian Development Bank Institute
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To order a free copy of our
ISLAMIC FINANCE  
LEAFLET
contact our Cheltenham  
address (see inside cover)  
or email: info@e-elgar.co.uk 

Or download a copy from 
www.e-elgar.com

Islamic  
Capitalism  
and Finance
Origins, Evolution  
and the Future
Murat Çizakça, INCEIF, 
the Global University of 
Islamic Finance, Kuala 
Lumpur, Malaysia
This illuminating and 
thought-provoking book questions whether classical 
Islamic capitalism, which has served Muslims so well 
for centuries, can provide a viable alternative world 
economic system. In the current recession – the worst 
since 1929 – this is surely a provocative question. But if 
Islamic capitalism is to emerge as a viable alternative, 
its nature and systems must be well understood.

2011  360 pp  Hardback  978 0 85793 147 4  £89.95 
e  978 0 85793 148 1
Studies in Islamic Finance, Accounting and Governance 
series

The Foundations of Islamic  
Banking
Theory, Practice and Education
Edited by Mohamed Ariff, Bond University, 
Australia and Munawar Iqbal, Islamic 
Development Bank, Jeddah, Saudi Arabia
After barely half a century of experience, Islamic banking 
has become established as a niche industry across the 
world, offering new and sophisticated financial products 
designed to be compliant with Islamic legal principles 
and common law. This comprehensive book explores the 
theory, principles and practices underpinning this rapidly 
expanding sector of banking. 

2011  296 pp  Hardback  978 1 84980 792 0  £75.00 
e  978 1 84980 793 7

The Islamic Debt Market  NEW   
for Sukuk Securities
The Theory and Practice of Profit Sharing 
Investment
Edited by Mohamed Ariff, Bond University, 
Australia and UPM, Munawar Iqbal, Islamic 
Development Bank, Jeddah, Saudi Arabia and 
Shamsher Mohamed, University Putra Malaysia
The relatively new sukuk (or Islamic debt securities) 
markets have grown to around US $1,600 billion over the 
past decade, and continue to grow at a rate of around 
20–30 per cent per year. Arguably the first of its kind, this 
path-breaking book provides a highly unique reference 
tool relating to key issues surrounding sukuk markets, 
which are found in 12 major financial centres, including 
Kuala Lumpur, London and Zurich.  

May 2012  c 224 pp   
Hardback  978 0 85793 620 2  c £65.00 
e  978 0 85793 621 9
Foundations of Islamic Finance series

Islamic  
Banking and 
Finance in the 
European Union
A Challenge
Edited by M. Fahim Khan, 
Riphah International 
University, Islamabad, 
Pakistan and Mario Porzio, 
University of Naples 
‘Federico II’, Italy
‘As an introduction to the complex issue of harmonization 
of legal and regulatory structure of the European 
financial system and Islamic finance, this is a useful 
and welcome volume. The ideas, insights and practical 
issues addressed in the informed papers that compose 
the book should be valuable for academics and students 
of finance, and to those who provide legal and financial 
services. The book will be helpful also to European 
regulators who have yet to appreciate the importance of 
Islamic finance and its potential contribution to financial 
globalization as well as to European economic growth.’

– Abbas Mirakhor, Former Executive Director,  
International Monetary Fund, US

2010  256 pp  Hardback  978 1 84980 017 4  £68.00 
e  978 1 84980 341 0
Studies in Islamic Finance, Accounting and Governance 
series

Handbook of Islamic Banking
Edited by M. Kabir Hassan and Mervyn K. Lewis

2007  464 pp  Hardback  978 1 84542 083 3  £140.00 
2009  Paperback  978 1 84844 473 7  £44.95 
e  978 1 84720 541 4
Elgar original reference 
Full contents – www.e-elgar.com
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To order a free copy of our
CORRUPTION &  
ECONOMIC CRIME  
LEAFLET
contact our Cheltenham  
address (see inside cover)  
or email: info@e-elgar.co.uk 

Or download a copy from 
www.e-elgar.com

Financial Crime in 
the 21st Century
Law and Policy
Nicholas Ryder, University 
of the West of England, UK 
‘Nick Ryder has produced an 
excellent book on an extremely 
important and topical subject. I 
am very happy to recommend 
it.’

– Andrew Campbell, University 
of Leeds, UK

This book focuses on the financial crime policies adopted 
by the international community and how these have 
been implemented in the United Kingdom and the United 
States of America.

2011  352 pp  Hardback  978 1 84844 324 2  £79.95 
e  978 0 85793 183 2

Technology 
and Anti-Money 
Laundering
A Systems Theory and 
Risk-Based Approach
Dionysios S. Demetis, 
London School of 
Economics, UK
‘Dr Demetis makes a 
great contribution to our 
understanding of anti-money laundering at both a 
systems and practical level. [He] writes as someone who 
not only thinks deeply about these issues but, as the 
in-depth case examples show, has tried to see how far 
technology can address some audacious goals. Readers 
will learn that while risk-based approaches to anti-
money laundering have been an interesting regulatory 
development, practical implementation, despite the hype 
of technology vendors, is “still at a primordial state”.’

– Michael Mainelli, Gresham College  
and Z/YEN Group, UK

2010  200 pp  Hardback  978 1 84844 556 7  £68.00 
e  978 1 84980 665 7

Virtual Economies  NEW   
and Financial Crime
Money Laundering in Cyberspace
Clare Chambers-Jones, University of the West of 
England, UK and Commonwealth Legal Education 
Association
Virtual economies and financial crime are ever-growing, 
increasingly significant facets to banking, finance and 
anti-money laundering regulations on an international 
scale. In this pathbreaking and timely book, these two 
important issues are explored together for the first time in 
the same place. 

Clare Chambers-Jones examines the jurisprudential 
elements of cyber law in the context of virtual economic 
crime and explains how virtual economic crime can take 
place in virtual worlds. Loopholes used by criminals to 
launder money through virtual worlds (given the lack of 
jurisdictional consensus on detection and prosecution) 
are also highlighted. 

June 2012  c 208 pp   
Hardback  978 1 84980 932 0  c £65.00 
e  978 1 84980 933 7

Money 
Laundering in 
the Real Estate 
Sector
Suspicious Properties
Brigitte Unger and 
Joras Ferwerda, Utrecht 
University School 
of Economics, The 
Netherlands
In many countries, the real estate sector is vulnerable 
to money laundering due to a high number of factors 
including: the high value of assets, price fluctuations and 
speculation within the market, difficulties in assessing the 
true value of a house, and the fact that the legal owner 
is not necessarily the economic owner. In this book, 
the authors identify a total of 25 characteristics which 
render a property susceptible to money laundering. The 
more such characteristics a property exhibits, the more 
suspicious it becomes. The authors also discover that 
some of these characteristics weigh heavier than others. 
Combining economic, econometric and criminological 
analysis, this multidisciplinary approach shows how to 
detect criminal investment in the real estate sector.

2011  192 pp  Hardback  978 1 84980 126 3  £65.00 
e  978 1 78100 091 5

Unfunding Terror
The Legal Response to the Financing 
of Global Terrorism
Jimmy Gurulé 

2008  432 pp  Hardback  978 1 84542 962 1  £132.00 
2009  Paperback  978 1 84844 985 5  £37.00 
e  978 1 84844 606 9
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Handbook of Marketing  NEW  
and Finance
Edited by Shankar Ganesan, University of 
Arizona, US
Demonstrating the value created by the marketing 
function to business operations and financial performance 
has become very important in many organizations. 
Top managers are constantly challenging marketers to 
document marketing’s contribution to the bottom-line 
and link marketing investments and assets to metrics 
that matter to them. This Handbook relates marketing 
actions to various types of risk and return metrics that are 
typically used in the domain of finance. It provides current 
knowledge of this marketing–finance interface in a single, 
authoritative volume and brings together new cutting-
edge research by established marketing scholars on a 
range of topics in the area.
Contributors include: S. Bharadwaj, A. Chakravarty, Y. Chen, S. Fournier,  
S. Ganesan, I. Geyskens, K. Gielens, R. Grewal, M. Hanssens, L. Hsu,  
J. Hulland, M. Hutt, V. Kumar, D. Kurt, Y. Liu, X. Luo, N. Mizik, J. Pennings,  
K. Poewels, D. Sihi, A. Sorescu, R. Srinivasan, S. Srinivasan, C. Tarasi,  
K. Tuli, N. Umashankar, P. Verhoef, B. Walker

May 2012  c 500 pp   
Hardback  978 1 84980 272 7  c £120.00 
e  978 1 84980 604 6
Elgar original reference 
Full contents – www.e-elgar.com

Corporate Governance  NEW   
after the Financial Crisis
Edited by P.M. Vasudev, University of Ottawa, 
Canada and Susan Watson, The University of 
Auckland, New Zealand
‘The governance needle now swings to and fro like 
a windscreen wiper, no longer fast upon the goal of 
shareholder primacy and wealth maximization. “The aim 
of this volume is to introduce the new ideas animating. . . 
governance in the post-financial crisis world”. This book 
does a superb job of accomplishing that objective. 
Probing discussions of sustainability, stakeholder models, 
globalization, ethical behavior, soft law, independent 
directors, and family capitalism coalesce around the 
antipode toward which the windscreen wiper increasingly 
swings, and not which “may be” but will be “the shape of 
things to come”.’

– Douglas M. Branson, University of Pittsburgh, US

March 2012  c 336 pp   
Hardback  978 0 85793 152 8  c £85.00 
e  978 0 85793 153 5

Handbook of Research on 
Venture Capital
Edited by Hans Landström

2007  456 pp  Hardback  978 1 84542 312 4  £140.00 
2009  Paperback  978 1 84844 429 4  £40.00 
e  978 1 84720 878 1
Elgar original reference 
Full contents – www.e-elgar.com

Handbook on 
International 
Corporate 
Governance
Country Analyses, 
Second Edition
Edited by  
Christine A. Mallin, 
University of 
Birmingham, UK
‘Throughout the world there is conflict between the 
desire to reap wealth from strong corporate functioning 
and the imperative of preserving the integrity of the 
sovereign state. Christine Mallin has assembled a 
collection of delightful essays describing the current 
circumstances of corporate governance in a variety 
of different countries. The volume reads like a story, 
fascinating, accessible and informative. The book can 
be read for information in each article or as a totality 
giving insight into the critical balancing of interests 
required in particular countries. Anyone buying this 
book – and you should – will have a fine experience.’

– Robert Monks, Lens Governance Advisors, US
Contributors: C.L. Ahmadjian, M. Ararat, L. Cabeza-García,  
M.J. Conyon, S.B. Dahiya, S. Gaia, J. Gillies, P.-Y. Gomez,  
S. Gómez-Ansón, M. Huse, R.P.C. Leal, C.A. Mallin, L. McGregor,  
A. Melis, O. Melitonyan, A. Okumura, J.L. Rasmussen, N. Rathee,  
M. Rizal Salim, A. Settles, G. Stapledon, T. Talaulicar, O.K. Tam,  
P. Tamowicz, Á. Telegdy, D. Weir, A.v. Werder, C.P. Yu

2011  480 pp  Hardback  978 1 84980 123 2  £145.00 
e  978 1 84980 829 3
Elgar original reference 
Full contents – www.e-elgar.com

Risk Management 
and Corporate 
Governance
Interconnections in Law, 
Accounting and Tax
Edited by  
Marijn van Daelen,  
Tilburg University,  
The Netherlands and 
Christoph Van der Elst, 
Tilburg University, The Netherlands  
and Ghent University, Belgium
‘This is a very well written book that covers the complex 
material of risk management in an understandable 
way with good depth of coverage of all areas involved 
(business law, accounting and taxation). There is a good 
balance between the historical background of all areas 
and contemporary issues on risk management and 
governance.’

– Ann Jorissen, University of Antwerp, Belgium

2010  256 pp  Hardback  978 1 84980 395 3  £68.00 
e  978 1 84980 799 9
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Corporate 
Governance and 
Business Ethics
Edited by Jeremy Moon, 
Nottingham University 
Business School, UK, 
Marc Orlitzky, Penn 
State University, Altoona, 
US and Nottingham 
University Business 
School and Glen Whelan, 
Nottingham University Business School, UK
This important volume re-integrates corporate 
governance and business ethics which are too often 
treated as separate entities. The editors have selected 
seminal works which refocus on the ethical import of 
corporate governance foundations. This collection also 
traces recent ways in which the ethics of corporate 
governance have been articulated through reviews 
of practice, ethical re-evaluations, agency theory, 
the stakeholder concept, and comparative and 
international developments. It brings together a range 
of alternative perspectives and new directions in this 
vital and dynamic field. The authoritative volume will 
be an essential source of reference for students and 
scholars concerned with the power and responsibility of 
corporations.
26 articles, dating from 1916 to 2008 
Contributors include: R.V. Aguilera, A. Berle Jr, M.J. Clark, T. Clarke,  
W.M. Evan, E.F. Fama, M.F. Guillén, M. Jensen, I. Maitland,  
F.D. Schoorman

Series no. 10  2010  576 pp   
Hardback  978 1 84844 200 9  £184.00

Governance and Executive 
Compensation
Edited by William Forbes, Loughborough 
University, UK
This timely volume is an authoritative selection of 
the most important papers investigating the complex 
and controversial issue of governance and executive 
compensation. Professor Forbes includes seminal 
material on the history, rationale and prospects 
for executive pay and its impact upon corporate 
performance. He has also written a new original 
introduction to each section explaining the contribution 
of each paper. This landmark book will be an essential 
source of reference for an understanding of executive 
pay and its relationship to business success.
19 articles, dating from 1988 to 2009 
Contributors include: M. Conyon, J. Core, M. Jensen, K. Murphy,  
C. Prendergast

Series no. 11  2011  552 pp   
Hardback  978 1 84844 201 6  £180.00

Corporate Governance in the 
New Global Economy series
Series editors: Kevin Keasey, Leeds University 
Business School and Mike Wright, Nottingham 
University Business School, UK, Erasmus 
University, The Netherlands and Editor, Journal 
of Management Studies
Corporate governance has become a key topic of 
concern across all major economies, both advanced 
and emerging. Not surprisingly, this has led to a rapid 
growth of academic papers on the subject over recent 
years.

In response to this vast and expanding literature, 
leading international authorities have edited volumes 
of the key published papers in their specialist 
governance research areas, including, amongst 
others, Ownership, Auditing, International, Political  
and Legal Perspectives, Expropriation and the  
Public Sector.

Corporate Governance in the New Global Economy 
series will be an essential source of reference for 
students and researches in economics, finance and 
management concerned with governance in advanced 
and emerging economies.

Corporate 
Governance and 
the Business 
Life Cycle
Edited by  
Igor Filatotchev, City 
University London, UK
‘The book addresses a 
subject that has received far 
too little attention, since most 
studies either focus on mature 
firms or start-ups. The collected papers provide 
an excellent start in critiquing traditional agency 
theory by beginning to place our understanding of 
organizations in the context of both their internal and 
external environments. Perhaps it can help corporate 
governance, as an academic field, break out of its 
own relative path dependency.’

– CorpGov.net
17 articles, dating from 1993 to 2009 
Contributors include: R. Aguilera, S. Boivie, C.M. Daily, D.R. Dalton,  
E. Gedajlovic, B. Golden, H. Gospel, A. Hillman, M. Hitt, R.E. Hoskisson,  
G. Jackson, R.A. Johnson, D. Laing, M. Lubatkin, M. Lynall,  
D.D. Moesel, K. Rediker, W.G. Sanders, W. Schulze, A. Seth, S. Toms, 
C. Weir

Series no. 9  2010  448 pp   
Hardback  978 1 84844 231 3  £131.00
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Corporate 
Governance in  
Modern Financial 
Capitalism
Old Mutual’s Hostile 
Takeover of Skandia
Markus Kallifatides, 
Sophie Nachemson-Ekwall 
and Sven-Erik Sjöstrand, 
Stockholm School of 
Economics, Sweden
This insightful book focuses upon corporate governance 
processes, and explores the conditions required for 
effective corporate governance and control in 21st 
century globalized and financialized economies. In 
presenting a comprehensive study of a cross-border 
hostile corporate take-over process, describing the 
actors, institutions and events involved, this book 
examines and questions the current forms of corporate 
governance and control – both from a national and 
a global perspective. Using Old Mutual’s takeover of 
Skandia as a case study, the authors address corporate 
governance theory, and highlight its two fundamental 
dimensions: financial and operational flows. 

2010  448 pp  Hardback  978 1 84844 684 7  £99.00 
e  978 1 84980 533 9

SME Performance
Separating Myth from 
Reality
John Watson, The 
University of Western 
Australia
‘John Watson is my type of 
researcher. His scholarly career 
has been devoted to finding out 
what actually happens to small 
businesses, based on looking 
in detail at their performance and the factors influencing 
their performance. This frequently means that sacred 
cows have been sent to abattoir. The most notable of 
these is that most small business closures are “failures”. 
They are not, and Watson makes this point with clarity. 
This book further develops this insight. It then moves 
on to derive a better understanding of important policy 
issues such as the extent and relevance of financial 
constraints in small firms, and the role that governments 
might play in relaxing such constraints. Policy makers 
take note.’

– David Storey, University of Sussex, UK

2010  168 pp  Hardback  978 1 84542 977 5  £68.00 
e  978 1 84980 564 3

Corporate 
Governance 
and Complexity 
Theory
Marc Goergen,  
Cardiff University,  
Christine A. Mallin,  
University of Birmingham,  
Eve Mitleton-Kelly, London 
School of Economics and 
Political Science, UK, 
Ahmed Al-Hawamdeh, Jerash Private University, 
Jordan and Iris Hse-Yu Chiu, University College 
London, UK 
‘This book is a major advancement in the area of 
complexity and corporate governance. By bringing 
together a range of leading experts in the fields of 
complexity and corporate governance, this book 
manages to knowledgeably wed the emerging field of 
complex systems thinking with the more established area 
of corporate governance. It brings a range of new and 
exciting concepts, such as emergence, co-evolution and 
self-organisation, and integrates them into an overarching 
and holistic understanding of corporate governance that 
is a clear benefit to corporate actors and stakeholders. 
The book is a major resource for both academic and 
practitioner audiences.’

– Robert Geyer, Lancaster University, UK

2010  160 pp  Hardback  978 1 84980 104 1  £68.00 
e  978 1 84980 800 2
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Co-Editors:  
Louis-Philippe 
Rochon, Laurentian 
University, Canada,  
Matias Vernengo, 
University of Utah, US 
and Thomas Palley 
formerly of US-China 
Economic and Security 
Review Commission, 
US.

4 issues a year:
•	 Winter issue (January)
•	 Spring issue (April)
•	 Summer issue (July)
•	 Autumn issue (October)

NEW JOURNAL COMING SOON!

Review of Keynesian 
Economics

Please email info@e-elgar.com  
for more information (Subscriptions,  
Table of contents alerts,  
Submissions).
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Why is there Money?  NEW

Walrasian General Equilibrium Foundations 
of Monetary Theory
Ross M. Starr, University of California, San 
Diego, US
‘Introducing the Arrow-Debreu-Starr model of monetary 
general equilibrium, Professor Starr provides the best 
defense ever made for the relevance of the Walrasian 
model to the pure theory of money. While most monetary 
theorists ventured to the overlapping generations model 
and then to the search model, only to create recently 
a hybrid search-Walrasian model, Starr presents the 
culmination of a patient, career-long effort to integrate 
money into the basic Walrasian model, with realistic 
taxation critically helping the government’s money to 
dominate.’

– Dror Goldberg, Bar Ilan University, Israel

Feb 2012  c 176 pp   
Hardback  978 1 84844 856 8  £65.00 
e  978 0 85793 806 0

The First Great 
Recession of the 
21st Century
Competing Explanations
Edited by Óscar Dejuán, 
Eladio Febrero, University 
of Castilla-La Mancha, 
Spain and  
Maria Cristina Marcuzzo, 
University of Rome ‘La 
Sapienza’, Italy 
‘The First Great Recession of the 21st Century, 
fascinating, insightful and thought-provoking, will 
prove a challenging read for academics, students and 
researchers in the fields of economics, money, finance 
and banking, and the history of economics. It will also 
prove invaluable for economic policymakers at all levels.’

– Sir Readalot.org

2011  272 pp  Hardback  978 1 84980 745 6  £69.95 
e  978 1 84980 746 3

The Elgar  NEW PB

Companion to 
Hyman Minsky
Edited by  
Dimitri B. Papadimitriou, 
Bard College and  
L. Randall Wray, Bard 
College and University of 
Missouri-Kansas City, US
This Companion provides a 
timely and engaging treatment 
of Hyman Minsky’s approach to economics, which 
is enjoying a renewed appreciation because of its 
prescient analysis of the slow but sure transformation 
of the capitalist economy in the post-war period. Many 
have called the global financial crisis that began in the 
United States in 2007 a ‘Minsky crisis’, and these original 
contributions demonstrate precisely why both academic 
economists as well as policymakers have turned to 
Minsky for guidance. The book brings together the 
foremost Minsky scholars to provide a comprehensive 
overview of his approach, with extensions to bring the 
analysis up to date.
Contributors: T. Assenza, M. Auerback, R.J. Barbera, R. Bellofiore,  
D. Delli Gatti, S. Dow, G.A. Dymski, P. Ferri, D.K. Foley, J.K. Galbraith,  
M. Gallegati, J. Halevi, J. Kregel, P. McCulley, E. Nasica, D.B. Papadimitriou,  
R.W. Parenteau, M. Passarella, D.M. Sastre, M. Shubik, E. Tymoigne,  
C.L. Weise, L.R. Wray

2010  304 pp  Hardback  978 1 84720 849 1  £110.00 
2011  Paperback  978 1 84980 954 2  £35.00 
e  978 1 84980 709 8
Elgar original reference 
Full contents – www.e-elgar.com

Darwin’s Clever 
Neighbour
George Warde Norman 
and his Circle
D.P. O’Brien, University  
of Durham, UK and  
John Creedy, University  
of Melbourne, Australia
‘This book has been a long time 
in the making but well worth the 
wait. It is a work of immense scholarship. The editors of 
George Warde Norman’s autobiography have put a huge 
effort into the production. The volume has a splendid 
introduction and is then packed with fascinating detail 
revealing the world of an important nineteenth century 
figure – the grandfather of Montagu Norman no less – 
that lights up the working of the Bank and the City and 
much else besides.’

– Forrest H. Capie, Bank of England, UK

2010  512 pp  Hardback  978 1 84844 557 4  £99.00 
e  978 1 78100 071 7

To order a free copy of our
HISTORY OF  
ECONOMIC THOUGHT 
& METHODOLOGY  
CATALOGUE
contact our Cheltenham  
address (see inside cover)  
or email: info@e-elgar.co.uk 

Or download a copy from 
www.e-elgar.com
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To order a free copy of our
INTERNATIONAL TRADE 
& THE WTO CATALOGUE
contact our Cheltenham  
address (see inside cover)  
or email: info@e-elgar.co.uk 

Or download a copy from 
www.e-elgar.com

Tax Reform in Open Economies
International and Country Perspectives
Edited by Iris Claus, The Australian National 
University and Inland Revenue, New Zealand, 
Norman Gemmell, University of Nottingham, UK, 
Michelle Harding, The Treasury and  
David White, Victoria University of Wellington, 
New Zealand 
The eminent contributors (including Altshuler, Creedy, 
Freebairn, Gravelle, Heady, Kalb, Sørensen and Zodrow) 
investigate the beneficial directions for medium-term tax 
reform in the light of global developments and lessons 
from the latest taxation research. In addressing this 
issue, they review recent advances in both the theoretical 
and empirical tax literature and reform evidence from 
individual countries. Topics covered include the impact 
of taxes on economic performance; international and 
corporate taxation; personal tax and welfare systems; 
environmental taxation; and country-specific tax reform 
experiences.

2010  352 pp  Hardback  978 1 84844 774 5  £78.00 
e  978 1 84980 499 8

Financial Globalization and 
Economic Performance
Edited by Hans Visser, VU University, 
Amsterdam, The Netherlands
‘Here are the key classics on financial globalization 
one needs to read to understand what is going on in 
the world. Not only the hard economic contributions 
are included, but also the key economic history and 
political economy papers. Great for researchers, 
students and interested laymen.’

– Rick Van der Ploeg, University of Oxford, UK
25 articles, dating from 1989 to 2010 
Contributors include: J. Bhagwati, G. Calvo, B. Eichengreen,  
R. Levine, R. Lucas, R. Rajan, C. Reinhart, D. Rodrik, K. Rogoff,  
J. Stiglitz

Series no. 261  2011  616 pp   
Hardback  978 1 84980 453 0  £195.00
The International Library of Critical Writings in Economics 
series
Full contents – www.e-elgar.com

The US–China Trade  NEW   
Dispute
Facts, Figures and Myths
Imad Moosa, Royal Melbourne Institute of 
Technology, Australia
‘Imad Moosa reminds us that there are at least two 
sides to a relationship – including those in trade – and 
that failure of a relationship is rarely due to one side 
alone. Moosa handles the technicalities of exchange 
rates dexterously but reminds us constantly of the 
wider context of the trade relationships that determine 
them.’

– Paul Rule, La Trobe University,  
Melbourne, Australia

May 2012  c 304 pp   
Hardback  978 1 78100 154 7  c £75.00 
e  978 1 78100 155 4

Global Governance and the  
Role of the EU
Assessing the Future Balance of Power
Edited by Carlo Secchi, Bocconi University and 
Antonio Villafranca, ISPI, Milan, Italy
Two years after the worst economic crisis since the 
Great Depression, economic growth has resurfaced 
across the world, but with significant variation. This timely 
book illustrates that although mature economies (the 
EU in particular) are still confronting sluggish economic 
performance, emerging markets seem to have fully 
recovered. It explores the reform of global economic 
governance after the crisis and, in this context, addresses 
the role of the EU and its economic prospects for the 
coming decade.

2011  224 pp  Hardback  978 0 85793 304 1  £65.00 
e  978 1 78100 355 8
In Association with ISPI

Gateways to Globalisation
Asia’s International Trading and Finance 
Centres
Edited by François Gipouloux, Centre National 
de la Recherche Scientifique, France
‘Gateways to Globalisation cogently demonstrates that 
Hong Kong, Singapore, Beijing, Shanghai, and Tokyo 
operate as gateways to Asia and as linchpins for Asia to 
the global economy. The authors’ theoretical frameworks 
and original empirical research support provocative 
findings that challenge conventional thinking: Tokyo may 
decline as a global city. As Beijing and Shanghai ride 
China’s rapid growth they face uncertainty about its future 
openness to the global economy. Vibrant Hong Kong and 
Singapore confront challenges from other rising centers.’

– David Meyer, Washington University in St Louis, US

2011  288 pp  Hardback  978 0 85793 424 6  £69.95 
e  978 0 85793 425 3
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The Political 
Economy of  
Inter-Regional 
Fiscal Flows
Measurement, 
Determinants and 
Effects on Country 
Stability
Edited by Núria Bosch, 
Marta Espasa and  
Albert Solé Ollé, Universitat de Barcelona and 
Institut d’Economia de Barcelona, Spain
Struggles over what a region receives, or should receive, 
from the budget of the central government are common to 
many countries. Discussions often focus on the measures 
of ‘net fiscal flows’ or ‘fiscal balances’ provided by the 
government or other actors. This unique book shows 
just how these flows are computed then interpreted and 
clarifies the often misunderstood economic and political 
motives that explain why some regions receive more 
monies than others.

2010  432 pp  Hardback  978 1 84844 373 0  £99.00 
e  978 1 84980 323 6
Studies in Fiscal Federalism and State–local Finance series

Global Finance 
and Social Europe
Edited by John Grahl, 
Middlesex University 
Business School, UK
‘This book provides an 
excellent critical account of the 
relationship between global 
financial developments, the 
emergent European financial 
system, and the implications 
of the operation of these for the European social model 
and its future. The chapters carefully analyze the 
characteristics of current financial relationships and show 
how these impinge on a whole range of policy areas from 
employment and social protection through to economic 
stability and retail financial markets. The book builds up 
a systematic picture of the pressures being experienced 
throughout European society as financial engineering 
has gathered pace, and provides telling suggestions as 
to how to combat the most threatening aspects of these 
developments for European policy makers. This book is 
a “must read” for anyone concerned about the possible 
consequences of recent tumultuous events that have 
shaken the global financial system.’

– Grahame Thompson, The Open University, UK and 
Copenhagen Business School, Denmark

2009  352 pp  Hardback  978 1 84720 643 5  £91.00 
2010  Paperback  978 1 84844 860 5  £29.95 
e  978 1 84844 917 6
New Directions in Modern Economics series

Foreign Direct 
Investment  
in China
Location Determinants, 
Investor Differences and 
Economic Impacts
Chunlai Chen,  
The Australian National 
University
‘For readers looking for a 
comprehensive, rigorously quantitative analysis of foreign 
direct investment (FDI) in China, there is no better work 
than Chunlai Chen’s Foreign Direct Investment in China. 
In the book he analyzes a wide range of issues ranging 
from the contribution of FDI to China’s growth to why 
FDI is concentrated in certain Chinese provinces and 
not others. Readers with an economics or statistical 
background will get the most out of the book, but it is 
accessible and informative for many others.’

– Dwight H. Perkins, Harvard University, US

2011  320 pp  Hardback  978 1 84980 388 5  £79.95 
e  978 1 78100 114 1

Debt Management for  NEW PB  
Development
Protection of the Poor and the Millennium 
Development Goals
Kunibert Raffer, University of Vienna, Austria
‘The problem of the debt burden and pleas for debt 
relief have been compared to the girl who killed both 
her parents and then pleaded for mercy on the grounds 
that she was an orphan. (It has been called the classic 
definition of chutzpah.) Kunibert Raffer has more 
sympathy for the debtors. He discusses the international 
debt problem in a profound way and his proposal, the 
Raffer proposal, is ingenious, practical and wise.’

– Paul Streeten, Boston University, US

2010  320 pp  Hardback  978 1 84980 108 9  £78.00 
2011  Paperback  978 1 84980 128 7  £25.00 
e  978 1 84980 550 6

Currency Union and  
Exchange Rate Issues
Lessons for the Gulf States
Edited by Ronald MacDonald, University of 
Glasgow, UK and Abdulrazak Al Faris, Dubai 
Economic Council
This book – written by leading academics and 
practitioners in the field – brings together cutting edge 
research on exchange rate regime and monetary union 
issues. There is a particular focus on the implications for 
member states of the Gulf Cooperation Council which is 
itself working towards forming a monetary union for the 
Gulf States.

2010  208 pp  Hardback  978 1 84844 857 5  £68.00 
e  978 1 84980 537 7
New Horizons in Money and Finance series
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Handbook of 
Behavioral  
Finance
Edited by Brian Bruce, 
Center for Investment 
Research and Hillcrest 
Asset Management, US
‘This book does an 
excellent job of presenting 
empirical evidence as 
to the role of selected 
psychological attributes on key investment behaviors 
and it should be valuable to investment professionals 
as a handbook. Professor Bruce has selected 
readings that clearly show that investors are more 
than logic machines. They have evolved brains which 
makes them susceptible to context and culture. The 
book wisely avoids making generalizations about a 
new behavioral financial paradigm which at this time 
is only in the early stages of development.’ 

– Robert A. Olsen, California State University,  
Chico, US

2010  448 pp   
Hardback  978 1 84844 651 9  £135.00 
e  978 1 84980 910 8
Elgar original reference 
Full contents – www.e-elgar.com

Fiduciary Finance
Investment Funds and 
the Crisis in Financial 
Markets
Martin Gold, University of 
Wollongong, Australia
This multi-faceted analysis of 
institutional investment defines 
‘fiduciary finance’ institutions as 
the third pillar of the financial 
system, alongside banks and 
insurers. It documents the role played by investment 
funds and the money management industry during the 
recent financial crisis, and provides an unashamedly 
critical review of the business disciplines which can 
dominate investment practices. It clarifies the economic 
significance of the investment industry (circa $60 trillion 
in assets) and the features which differentiate fiduciary 
finance from traditional financial institutions such as 
banks and insurers.

2010  208 pp  Hardback  978 1 84844 895 7  £65.00 
e  978 0 85793 036 1

Handbook  NEW   
of Research on  
Stock Market  
Globalization
Edited by Geoffrey Poitras, 
Simon Fraser University, 
Canada
The stock market globalization 
process has produced historic 
changes in the structure of 
stock markets, the effects 
of which are evident throughout the world. Despite 
these transformations, there are relatively few sources 
examining the connections between the globalization 
process currently underway and previous periods of stock 
market globalization. This seminal volume fills that gap. 
Contributors include: Y. Cassis, A. de la Torre, M. Geranio, I. Hasan,  
D.J. Harty, E. Hutson, J. Markham, R. Michie, G. Poitras, A. Preda,  
J. Rutterford, S. Schmukler, H. Schmiedel, L. Song, G. Zanotti

Jan 2012  328 pp   
Hardback  978 1 84720 756 2  £115.00 
e  978 0 85793 818 3
Elgar original reference 
Full contents – www.e-elgar.com

Shareholding System Reform 
in China
Privatizing by Groping for Stones
Shu-Yun Ma, The Chinese University of Hong 
Kong
Since the 1980s, there has been a global wave of transfer 
of state assets to private hands. China is a relatively late 
participant of this worldwide trend, yet, in the last decade 
it has emerged as one of the largest privatizing countries. 
Shu-Yun Ma argues that China’s privatization is not 
based on any grand blueprint; rather, it is privatization 
by ‘groping for stones to cross the river’, a well-known 
metaphor often attributed to Deng Xiaoping, meaning 
that the reform simply proceeds on a trial-and-error basis 
without being guided by any theory.

2010  176 pp  Hardback  978 1 84844 051 7  £68.00 
e  978 1 84980 536 0

Socially Responsible Investment 
in a Global Environment
Hung-Gay Fung, University of Missouri – St 
Louis, Sheryl Law, Peregreen Group LLC and 
Jot Yau, Seattle University, US 
‘Individual investors and corporate heads have the 
responsibility to keep abreast of major changes in the 
marketplace. Social responsible investment is one of 
those changes. Fung, Law and Yau provide, in a single 
source, a great opportunity to get up to date on an area 
that will be a force for years to come. I encourage any 
thoughtful investor or manager to read this book.’

– Thomas Schneeweis,  
University of Massachusetts – Amherst, US

2010  192 pp  Hardback  978 1 84844 213 9  £68.00 
e  978 1 84980 523 0
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Sovereign Finance and the  NEW  
Poverty of Nations
Odious Debt in International Law
Yvonne Wong, University of New South Wales, 
Australia
‘Saddam Hussein was overthrown and executed, but 
his successors to power are still liable for the debts 
that he contracted for the nation. Odious regimes can 
create debts without consent or benefit of their citizens 
who must subsequently repay them. This fact puzzles 
both international law specialists and intellectuals who 
read magazines like The Economist. The result seems 
wrong, but the right solution is elusive. Yvonne Wong’s 
important and timely book solves some of the puzzles 
by using methods and theories from international law, 
economics, and political science. It explains the law and 
politics inherent in sovereign debt arrangements, and 
proposes a new legal framework for odious debt.’

– From the foreword by Robert Cooter

July 2012  c 160 pp   
Hardback  978 0 85793 502 1  c £65.00 
e  978 0 85793 503 8

Research Handbook on  NEW    
Hedge Funds, Private Equity 
and Alternative Investments
Edited by Phoebus Athanassiou, European 
Central Bank, Germany 
This unique and detailed Handbook provides a 
comprehensive source of analysis and research on 
alternative investment funds in the EU, the US and  
other leading jurisdictions.

Expert contributors offer an unparalleled perspective 
on the contemporary alternative funds industry, the 
main areas of regulatory policy concern surrounding its 
activities, and the role that alternative funds have played 
in recent financial crises, as well as an account of the 
rules governing their operation in selected jurisdictions.
Contributors include: J. Adams, P. Athanassiou, A. Brav, T. Bullman,  
L. Chincarini, D.K. Das, A. Erskine, F. Goltz, N. Greene, D. Harrison,  
A. Hankova, M. Jickling, W. Jiang, H. Kim, V. Krepely Pool, M. Lamandini,  
N. Lang, F.-S. Lhabitant, H. McVea, T. Oatley, L. Phalippou, D. Schroeder,  
M. Strömqvist, W.K. Winecoff, P. Yeoh

Feb 2012  c 544 pp   
Hardback  978 1 84980 278 9  £145.00 
e  978 1 84980 608 4
Research Handbooks in Financial Law series
Elgar original reference 
Full contents – www.e-elgar.com

Research  NEW   
Handbook on 
International 
Insurance Law 
and Regulation
Edited by Julian Burling, 
Serle Court Chambers, 
Lincoln’s Inn (formerly 
Counsel to Lloyd’s) and 
Kevin Lazarus, Lloyd’s, 
UK
‘Globalisation has had no greater impact  in the 
commercial world than on insurance, the law which 
governs it and the risks it seeks to address. Those who 
inspired this publication and the contributing authors, 
are to be thanked for providing such a necessary and 
useful reference source. It covers so much of what 
insurance professionals need to be aware of in the 
insurance/law world of the twenty first century.’

– Michael Gill, President of the International Insurance 
Law Association

Contributors include: A. Abramovsky, S. Bessman, M. Boardman,  
O. Brand, J. Burling, A. Chatterjee, M. Clarke, L. Cohen, R. Cox,  
A. Flanagan, R. Ford, H. Geiger, I. Goldberg, J. Goodliffe, B. Haken,  
W. Han, P. Hassouri, H. Heiss, W. Heukamp, W. Hoffman, M. Hoyle,  
P. Kochenburger, B. Kuschke, M. Lakham, K. Lazarus, J. Lowry, I. Mason, 
M. Mendelowitz, R. Merkin, S. Midlige, D. Moreira, J. Mulhern, K. Noussia, 
S. Ochiai, P. Pohlmann, R. Purves, R. Re, P. Salve, D. Simpson,  
J. Smethurst, L. Steinberg, S. Takahashi, R. Takeda, R. Tischner,  
D. Whear, Y.H. Ying

Jan 2012  896 pp   
Hardback  978 1 84980 788 3  £195.00 
e  978 1 84980 789 0
Research Handbooks in Financial Law series 
In Association with Lloyd’s of London

Research Handbook on  NEW  
International Financial 
Regulation
Edited by Kern Alexander, University of Zurich, 
Switzerland and Rahul Dhumale, UBS, London, 
UK 
The globalisation of financial markets has attracted 
much academic and policymaking commentary in recent 
years, especially with the growing number of banking 
and financial crises and the current credit crisis that has 
threatened the stability of the global financial system. 
This Handbook addresses some fundamental issues in 
financial regulation from a comparative and international 
perspective and identifies some of the main research 
themes and approaches that combine economic, legal 
and institutional analysis of financial markets.
Contributors include: K. Alexander, I. Alfon, I. Argimon,  
P. Bascunana-Ambros, T. Burns, A. Cornford, R. Dhumale, J. Eatwell,  
M. Fujii, I. Hassan, K.R. Ilmonen, E.J. Kane, M. Kawai, C.A. Johnson,  
D. Masciandaro, D.G. Mayes, A. Nesvetailova, C. Papathanassiou,  
A. Persaud, R. Reoch, G. Riccio, X. Roduner, C.A. Russo, A. Singh,  
M. Waisman

April 2012  c 464 pp   
Hardback  978 1 84542 270 7  c £145.00 
e  978 0 85793 045 3
Both Handbooks are Elgar original reference works 

Full contents – www.e-elgar.com
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Financial Markets
Edited by Kern Alexander, 
University of Zurich, 
Switzerland and  
Niamh Moloney, London 
School of Economics and 
Political Science, UK
Law Reform and Financial 
Markets addresses how law 
reform can be used to support 
strong financial markets and draws  
on the global financial crisis as a case study.

2011  360 pp  Hardback  978 0 85793 662 2  £75.00 
e  978 0 85793 663 9
Elgar Financial Law series

Financial 
Regulation in 
Crisis?
The Role of Law and the 
Failure of Northern Rock
Edited by Joanna Gray, 
Newcastle University and 
Orkun Akseli, Durham 
University Law School, UK
The depositor run on the 
Northern Rock bank in September 2007, which led to the 
bank’s subsequent nationalisation was the first run on a 
UK bank for nearly 150 years and was a seminal moment 
in the unfolding global financial crisis.

This book provides a detailed legal analysis of the 
role played by financial law and regulation during this 
event, and the impact the episode made on the law. The 
contributors to the book explore and elaborate upon 
the legal technique of securitisation, and how Northern 
Rock itself created and employed securitised financial 
assets. There is also in-depth discussion and analysis of 
the origin of the problems experienced in the wholesale 
interbank markets surrounding the Northern Rock crisis.

2011  128 pp  Hardback  978 1 84844 554 3  £65.00 
e  978 0 85793 310 2
Elgar Financial Law series

The Financial Crisis and the 
Regulation of Finance
Edited by Christopher J. Green,  
Eric J. Pentecost and Tom Weyman-Jones, 
Loughborough University, UK
The 2007–08 financial crisis has posed substantial 
challenges for bankers, economists and regulators: was 
it preventable, and how can such crises be avoided in 
future? This book addresses these questions. 

This book includes a comprehensive overview of the 
crisis and reviews the theory and practise of regulation in 
the UK and worldwide.

2011  296 pp  Hardback  978 1 84980 870 5  £85.00 
e  978 1 84980 871 2

Financial Stability  NEW   
in Practice
Towards an Uncertain Future
Charles A.E. Goodhart, London School of 
Economics and Dimitrios P. Tsomocos, 
University of Oxford, UK
The maintenance of financial stability is a key objective of 
monetary policy, but the record of regulators in achieving 
this has been lamentable in recent years. This failure has 
been matched by an equivalent inability to establish an 
appropriate theoretical basis for financial regulation. In 
this book, the authors demonstrate how to enhance the 
theory, modelling and practice of such regulation. 

April 2012  c 560 pp   
Hardback  978 1 84720 893 4  c £95.00 
e  978 0 85793 189 4

The Challenge of Financial  NEW  
Stability
A New Model and its Applications
Charles A.E. Goodhart, London School of 
Economics and Dimitrios P. Tsomocos, 
University of Oxford, UK
The achievement of financial stability is one of the most 
pressing issues today. This timely and innovative book 
provides an analytical framework to assess financial  
(in)stability as an equilibrium phenomenon compatible 
with the orderly functioning of a modern market economy.

April 2012  c 384 pp   
Hardback  978 1 84720 894 1  c £75.00 
e  978 0 85793 810 7

 
The Regulatory 
Response to  
the Financial 
Crisis
Charles A.E. Goodhart, 
London School of 
Economics, UK
‘Goodhart’s contribution. . . 
exhibits all the features which 
we have come to expect from 
him over the years: clarity, originality and an effort at all 
times to be constructive rather than destructive. It is the 
most thoughtful account and analysis of the crisis to have 
been published so far.’

– Central Banking

2009  168 pp  Hardback  978 1 84844 451 5  £72.00 
2010  Paperback  978 1 84980 162 1  £20.95

Available as a discounted Two volume set

Hardback  978 1 78100 271 1  c £136.00
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Handbook of  NEW  
Central Banking, 
Financial 
Regulation and 
Supervision
After the Financial Crisis
Edited by  
Sylvester Eijffinger, 
Tilburg University, The 
Netherlands and CEPR and 
Donato Masciandaro, Bocconi University, Italy 
and SUERF
‘This collection of papers is essential reading for 
anyone interested in central banking, regulation and 
supervision. Sylvester Eijffinger and Donato Masciandaro 
have brought together contributions from the leading 
academics, central bankers and regulators, providing the 
most up-to-date analysis of this critical subject.’

– Paul Mizen, University of Nottingham, UK
Contributors include: F. Amtenbrink, J. Baxa Nieto, B. Born, P. Boyer,  
G. Caprio, M. Čihák, A. Cukierman, L. Dalla Pellegrina, J. De Haan,  
M. Ehrmann, B. Eichengreen, S. Eijffinger, Y. Fang, M. Fratzscher,  
F. Giavazzi, A. Giovannini, C. Goodhart, I. Hasan, R. Horváth,  
D. Masciandaro, L. Mester, M. Nieto, R. Nijskens, A. Orphanides, J. Ponce,  
M. Quintyn, M. Rezende, P. Siklos, A. Tieman, B. Vašíček, R. Vega Pansini

2011  672 pp   
Hardback  978 1 84980 313 7  £175.00 
e  978 1 84980 576 6
Elgar original reference 
Full contents – www.e-elgar.com

States, Banks and Crisis  NEW

Emerging Finance Capitalism in Mexico  
and Turkey
Thomas Marois, University of London, UK
Thomas Marois’ groundbreaking interpretation of banking 
and development in Mexico and Turkey builds on a 
Marxian-inspired framework premised on understanding 
states and banks as social relationships alongside 
crisis and labor as vital to finance today. The book’s 
rich historical and empirical content reveals definite 
institutionalized relationships of power that mainstream 
political economists often miss.

May 2012  c 272 pp   
Hardback  978 0 85793 857 2  c £65.00 
e  978 0 85793 858 9

Research Handbook on  NEW  
International Banking and 
Governance
Edited by James R. Barth, Auburn University and 
Miliken Institute, US, Chen Lin, City University 
of Hong Kong and Clas Wihlborg, Chapman 
University, US
The original contributions to this comprehensive 
Handbook – authored by renowned international 
scholars of finance, banking, law, policy, business and 
economics – reflect on the performance of financial 
institutions through the lens of governance. In-depth 
coverage is given to issues of ownership, efficiency and 
stability; compensation, performance and risk; market 
discipline; regulation and supervision; strategy and social 
responsibility; non-bank financial institutions; as well 
as regional and country studies. Only through the kind 
of close examination presented in this volume can we 
hope to implement the financial reforms necessary and 
sufficient to reduce the likelihood and severity of future 
financial crises. 
Contributors include: P. Angkinand, E. Arbak, F. Arnaboldi, R. Ayadi,  
T. Berglund, A.W.A. Boot, D. Brash, B. Casu, Y. Chang, H.S. Choe,  
P. de Groen, K. Dietrich, W. Dolde, R. Galema, S. Gangopadhyay,  
C. Girardone, P. Gompers, Y. Gong, C. Goodhart, B. Gup, J. Hagendorff,  
I. Hasan, A.G.F. Heopner, R. Herring, J. Houston, J. Itzkowitz, J. Knopf,  
S. Koibuchi, R. Lastra, B. Lee, R. Lensink, L. Li, C. Lin, Y. Ma, M. Marinc,  
D. Mayes, P. McKay, R. Mersland, R. Mohan, P. Molyneux, A. Mullineux,  
A. Naranjo, A. Palvia, H. Root, W. Sawangnoenyuang, S.K. Shanthi,  
C.-H. Shen, F. Song, L. Song, K. Spong, T. Subhanij, R. Sullivan, F. Vallascas,  
P.J. Wallison, I. Walter, L. White, C. Wihlborg, T. Willett, J. Wilson, Y. Xuan, 
Z. Zhou

April 2012  c 688 pp   
Hardback  978 1 84980 293 2  c £175.00 
e  978 1 84980 610 7
Elgar original reference 
Full contents – www.e-elgar.com

Managing Risk 
in the Financial 
System
Edited by  
John Raymond LaBrosse, 
Patterson & LaBrosse 
Financial Consultants Ltd, 
Canada and University  
of Warwick,  
Rodrigo Olivares-Caminal, 
University of London and 
Dalvinder Singh, University of Warwick, UK
‘This book contains a large number of chapters, nearly 
30 in all, by acknowledged experts on various aspects of 
the recent financial crisis. Whichever aspect of this crisis 
may interest you, such as bank taxes, deposit insurance, 
TBTF and how to respond, cross-border issues, and 
many, many others, you will find chapters that are both 
authoritative and stimulating in this collection. The editors 
are to be congratulated not only on their selection of 
authors but also on the speed with which they have taken 
them from conference presentation to book chapter.’

– Charles Goodhart, London School of Economics, UK

2011  528 pp  Hardback  978 0 85793 381 2  £125.00 
e  978 0 85793 382 9
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Macroeconomic 
Theory and its 
Failings
Alternative 
Perspectives on the 
Global Financial 
Crisis
Edited by  
Steven Kates, RMIT 
University, Australia
‘The Great Crash of 2008 has raised profound 
questions concerning the orientation of modern 
economics and the adequacy of its theory. Those 
justifiably looking for alternatives will find this book 
invaluable. It contains a rich array of alternative 
perspectives on the crisis, and it will hopefully help 
stimulate the further theoretical developments that 
are so urgently required.’

– Geoffrey M. Hodgson,  
University of Hertfordshire, UK

2010  304 pp  Hardback  978 1 84844 819 3  £78.00 
2011  Paperback  978 1 84980 304 5  £25.00 
e  978 1 84980 339 7

Institutions in Crisis
European Perspectives on the Recession
Edited by David Howden, Saint Louis University, 
Madrid, Spain
‘The current European recession is being offered as an 
excuse for a wider, more expansive centralized Europe. 
Failure to recognize the true causes of the recession – 
failed institutions that have plagued Europe for years, 
and will continue to do so if permitted to continue – will 
prolong the current malaise, and hold Europe back from 
its new future. Let us hope that the current volume does 
much to bring this new Europe to us.’

– From the foreword by Jesús Huerta de Soto

2011  264 pp  Hardback  978 0 85793 211 2  £75.00 
e  978 0 85793 212 9
New Thinking in Political Economy series

The Global Financial Crisis
What Have We Learnt?
Edited by Steven Kates, RMIT University, 
Melbourne, Australia
The Global Financial Crisis is a unique investigation 
into the causes of the most savage economic downturn 
experienced since the Great Depression. Employing 
wide and divergent perspectives – which are themselves 
critically examined – this study analyses the measures 
that have been taken to restore our economies to 
acceptable rates of unemployment and growth.

2011  256 pp  Hardback  978 0 85793 422 2  £65.00 
e  978 0 85793 423 9

Regulatory  NEW  
Failure and the 
Global Financial 
Crisis
An Australian 
Perspective
Edited by Mohamed Ariff, 
John Farrar and  
Ahmed M. Khalid, Bond 
University, Australia 
This fascinating book presents a lively discussion of 
key issues resulting from the recent financial crisis. 
The expert contributors explore why the global financial 
crisis occurred, how it destroyed wealth, triggered mass 
unemployment and created an unprecedented loss of 
control on employment, monetary policy and government 
budgets. 

Jan 2012  256 pp   
Hardback  978 0 85793 532 8  £65.00 
e  978 0 85793 533 5

Financial 
Instability and 
Economic 
Security after the 
Great Recession
Edited by  
Charles J. Whalen, 
Congressional Budget 
Office, US
This timely book rethinks 
economic theory and policy by addressing the problem 
of economic instability and the need to secure broadly 
shared prosperity. It stresses that advancing economics 
in the wake of the Great Recession requires an 
evolutionary standpoint, greater attention to uncertainty 
and expectations, and the integration of finance into 
macroeconomics. The result is a broader array of policy 
options – and challenges – than conventional economics 
presents.

2011  240 pp  Hardback  978 0 85793 483 3  £65.00 
e  978 0 85793 484 0

The Economic Crisis and 
European Integration
Edited by Wim Meeusen, Universiteit Antwerpen, 
Belgium
This unique and fascinating book illustrates that 
the ‘credit crunch’ and the ensuing financial and 
economic crisis of 2007–2009 did not only strike hard 
at the economy in the Western world, but also at its 
policymakers, at economics as a scientific discipline and, 
more specifically, at the process of European integration 
itself.  

2011  256 pp  Hardback  978 1 84980 420 2  £69.95 
e  978 1 78100 098 4
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Heterodox 
Analysis of 
Financial Crisis 
and Reform
History, Politics and 
Economics
Edited by Joëlle Leclaire, 
Tae-Hee Jo, Buffalo State 
College and Jane Knodell, 
University of Vermont, US
‘This valuable collection offers a stimulating range 
of heterodox views on the global financial crisis and 
proposals for reform of the financial system, nationally 
and internationally. The perspective of the authors is 
broadly Post Keynesian, sometimes with a radical or an 
institutionalist twist. Vigorously argued, clearly presented 
and largely non-technical, these essays provide a great 
deal of food for thought.’

– John King, La Trobe University, Australia

2011  192 pp  Hardback  978 1 84980 156 0  £65.00 
e  978 0 85793 757 5

The Financial Crisis and 
Developing Countries
A Global Multidisciplinary Perspective
Edited by Peter A.G. van Bergeijk, Erasmus 
University and Utrecht University,  
Arjan de Haan, International Development 
Research Centre, Ottawa, Canada and  
Rolph van der Hoeven, Erasmus University,  
The Hague, The Netherlands
The Financial Crisis and Developing Countries discusses 
and analyses regional and country specific impacts of 
the financial crisis in emerging markets and developing 
countries, covering all continents. Using heterodox 
and mainstream methodologies, the book develops a 
multidisciplinary perspective on the crisis phenomenon 
as it examines how the crisis changes concepts of 
development, critically discusses the mainstream 
approach, analyses (global) governance issues (including 
the G20) and shows the actual impact for the poor and 
crisis vulnerable. 

2011  352 pp  Hardback  978 1 84980 495 0  £79.95 
e  978 178100 227 8

Implications of the Global  NEW  
Financial Crisis for Financial 
Reform and Regulation in Asia
Edited by Masahiro Kawai, Asian Development 
Bank Institute, Japan, David G. Mayes, University 
of Auckland, University of Canterbury, New 
Zealand and University of Buckingham, UK and 
Peter Morgan, Asian Development Bank Institute, 
Japan
‘What are the lessons of the global financial crisis of 
2007–2009 for Asia? This is a key issue for Asia today. 
On one hand, some observers argue that following the 
Asian financial crisis in 1997–98, most Asian developing 
countries built up strong mechanisms to guarantee 
financial stability. But the recent financial shocks across 
America and Europe show that even the best financial 
systems have key weaknesses. This book is a valuable 
guide for Asian financial policymakers of the road ahead.’

– Peter McCawley, Australian National University

Feb 2012  c 304 pp   
Hardback  978 0 85793 471 0  £75.00 
e  978 0 85793 472 7
In Association with the Asian Development Bank Institute

The Panic of 2008
Causes, Consequences and Implications  
for Reform
Edited by Lawrence E. Mitchell and  
Arthur E. Wilmarth, Jr., The George Washington 
University Law School, US
‘This volume is a rich collection of essays on the most 
important financial crisis since the 1930s. Here, the 
authoritative writers offer trenchant insights on this 
crisis. Mitchell and Wilmarth are much to be commended 
for gathering this valuable material in a volume easily 
accessible to analysts, students, scholars, and anyone 
alarmed by the panic of 2008. Read it and grow wiser in 
the ways of financial crises.’

– Robert F. Bruner, University of Virginia, US and  
co-author, The Panic of 1907

2010  368 pp  Hardback  978 1 84980 261 1  £94.00 
e  978 1 84980 798 2

19GET EMAIL UPDATES
subscribe@e-elgar.co.uk

TO ORDER EBOOKS
see inside back cover

FULL CONTENTS ONLINE
www.e-elgar.com

FIN
A

N
C

IA
L C

R
IS

E
S

The Macroeconomics of Finance-Dominated Capitalism  NEW  
– and its Crisis
Eckhard Hein, Berlin School of Economics and Law, Germany
In this timely and thought provoking book, Eckhard Hein illustrates that the Great Recession, which hit the world economy 
in 2008/09, is rooted in the contradictions of finance-dominated capitalism. The author thus explores the macroeconomics 
of finance-dominated capitalism and its crisis in-depth and presents economic policy lessons and alternatives. He goes 
on to show that since the early 1980s, finance-dominated capitalism has affected long-run economic developments 
in particular via three distinct channels: re-distribution of income at the expense of low labour incomes, dampening of 
investment in real capital stock, and an increasing potential for wealth-based and debt-financed consumption. Against the 
background of these basic macroeconomic tendencies, the author concludes, rising current account imbalances at both 
global and European levels have developed and have contributed to the severity of the Great Recession.

Oct 2012  c 208 pp  Hardback  978 1 78100 554 5  c £65.00 



Money,  NEW PB  
Investment and 
Consumption
Keynes’s 
Macroeconomics 
Rethought
O.F. Hamouda, York 
University, Canada
‘Professor Hamouda’s book 
is very timely and thought 
provoking and should be an eye opener for students of 
economics who were brought up in the anti-Keynesian 
last decades of the twentieth century, or were taught the 
garbled rather than updated revived Keynesianism which 
has recently become popular.’

– Y.S. Brenner, Retired Professor of Economics,  
Utrecht University, The Netherlands

2009  264 pp  Hardback  978 1 84542 979 9  £68.00 
2011  Paperback  978 1 84980 054 9  £19.95 
e  978 1 84980 333 5

The Financial and 
Economic Crises
An International 
Perspective
Edited by Benton E. Gup, 
University of Alabama, US 
The 2007 financial and 
economic crisis that began in 
the United States and quickly 
spread around the world 
differed from earlier crises in 
a number of significant ways. This book examines the 
causes of these events in the US, and their impacts on 
North America, Europe, Asia and Australia.

2010  256 pp  Hardback  978 1 84844 666 3  £68.00 
e  978 1 84980 676 3

The Impact of the 
Economic Crisis 
on East Asia
Policy Responses from 
Four Economies
Edited by Daigee Shaw, 
Academia Sinica and  
Bih Jane Liu, Chung-Hua 
Institution for Economic 
Research, Taiwan
Written by a distinguished group of Asian social 
scientists, this study summarizes and synthesizes the 
economic impacts of the crisis on individual countries 
and their policy response since 2008, and in particular 
carefully scrutinizes the immediate and remote causes of 
the crisis. It not only offers an assessment of its impacts, 
and identifies specific country measures that can be 
undertaken to stabilize the situation, but also looks at the 
crisis from three important economic perspectives: that 
of a healthy fiscal system, international trade, and the 
energy market. 

2011  232 pp  Hardback  978 0 85793 169 6  £65.00 
e  978 0 85793 170 2
In Association with the Chung-Hua Institution for Economic 
Research

Financial Crises 
and Recession 
in the Global 
Economy, 
Third Edition
Roy E. Allen

2009  192 pp  Hardback  
978 1 84720 508 7  £68.00 
2009  Paperback   
978 1 84844 830 8  £21.95

TO ORDER, PHONE:
+44 1235 465500

VISIT OUR WEBSITE
www.e-elgar.com

FOR FURTHER INFO EMAIL
info@e-elgar.co.uk

FI
N

A
N

C
IA

L 
C

R
IS

E
S

A
C

C
O

U
N

T
IN

G

20

Handbook of Accounting and Development  NEW

Edited by Trevor Hopper, University of Sussex, Mathew Tsamenyi, University of Birmingham,  
Shahzad Uddin, University of Essex and Danture Wickramasinghe, University of Hull, UK 
This innovative and informative Handbook brings together leading international researchers on accounting and 
development to review empirical evidence, issues, policies and practices both past and present. Their perspectives 
reflect the strong growth of research on the topic, as accounting is increasingly recognised as an important factor in 
development. The Handbook draws commentary and analyses together to inform future research, practice and policy  
and raises awareness of the actual and potential role of accounting in formulating and executing development policy.
Contributors include: C. Allawattage, M. Anisette, J. Brown, A. Cobham, C. Emmanuel, J. Everett, S. Fyson, C. Graham, K. Holmes, T. Hopper,  
M. Hossain, K. Jacobs, S. Lawrence, D. McNair, B. O’Dwyer, H. Perera, C. Poullaos, K. Sen, J. Siddiqui, M. Tsamenyi, C. Uche, S. Uddin, J. Unerman,  
D. Vandangombo, D. Wickramasinghe, A. Wynne

July 2012  c 352 pp  Hardback  978 1 84844 816 2  c £120.00 
e  978 1 78100 260 5
Elgar original reference 
Full contents – www.e-elgar.com
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The Politics  NEW  
of Accounting 
Regulation
Organizing Transnational 
Standard Setting in 
Financial Reporting 
Sebastian Botzem, Social 
Science Research Center 
Berlin, Germany
‘How and why do transnational 
regulatory bodies emerge? How do they acquire the 
authority and confidence to be actors in their own right? 
These questions preoccupy scholars in many disciplines 
and Sebastian Botzem’s The Politics of Accounting 
Regulation makes an important contribution to the 
debates. Focusing on the case of the International 
Accounting Standards Board over a critical  period of its 
development – including the financial crisis – Botzem 
addresses its evolution as an organization which 
produces accounting standards and whose efforts to be 
outside politics are inevitably and irredeemably political 
in nature. This book is essential reading for sociologists, 
political scientists, accountants and anyone else 
interested in the organization of global governance.’

– Michael Power, London School of Economics, UK

Jan 2012  232 pp   
Hardback  978 1 84980 177 5  £65.00 
e  978 1 78100 106 6

Water Accounting  NEW

International Approaches to Policy  
and Decision-making
Edited by Jayne M. Godfrey, The Australian 
National University and Keryn Chalmers, Monash 
University, Australia 
One of the most pressing global issues of the 21st 
century is the scarcity of water of a quantity appropriate 
to ensure economic, environmental and social 
sustainability. In addressing the issue through policy 
and management, of critical importance is access to 
high quality information. But water scarcity has many 
implications, and it is possible that different reporting 
approaches, generally called water accounting 
systems, can be appropriate to addressing them. In this 
groundbreaking book, international experts respond to 
the question: what role can water accounting play in 
resolving individual, organizational, industry, national and 
international economic, social and environmental issues? 
They explore how various forms of water accounting are 
utilized and the issues that they address.

March 2012  c 352 pp   
Hardback  978 1 84980 749 4  c £80.00 
e  978 1 84980 750 0

A Dictionary of Taxation,  NEW   
Second Edition
Simon James, University of Exeter Business 
School and Chartered Institute of Taxation, UK
‘I have known Simon for many years, through working 
in our respective roles as committee members for the 
Chartered Institute of Taxation. Simon has an extremely 
wide knowledge of taxation matters, which is ably 
demonstrated in this dictionary of tax terms and phrases. 
It is an essential guide in unraveling the mysteries of 
professional “tax talk” for the non practitioner. For those 
interested in obtaining further information or guidance 
there are many useful references to other works.’
– Dale Simpson, Chairman, South West England Region 

of the Chartered Institute of Taxation and Partner, 
Thomas Westcott, UK

May 2012  c 240 pp   
Hardback  978 1 84980 122 5  c £80.00 
e  978 1 78100 257 5
Elgar original reference 
Full contents – www.e-elgar.com

Current Debates 
in International 
Accounting
Christopher W. Nobes, 
Royal Holloway, University 
of London, UK
Christopher Nobes is widely 
acknowledged as one of the 
most prolific experts writing 
on the international aspects of 
accounting. In this cutting–edge 
book he presents his key work on a number of topics 
which are at the heart of current research and debate – 
the international nature of development in accounting; 
new issues in classification; international financial 
reporting standards; and fair presentation. These 
issues are set in context and further analyzed through a 
comprehensive introductory chapter.

2010  224 pp  Hardback  978 1 84844 838 4  £65.00
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We are one of the first publishers to agree to 
include book titles in the new Thomson Reuters’ 
Book Citation Index. Historically, only leading 
journals and conference proceedings have 
been included in the citation index. The index is 
accessed through the Thomson Reuters’ Web of 
Knowledge research platform by 20 million users 
across 3,800 research institutions in 90 countries.
We welcome our authors to contact their 
commissioning editor for more information. 

THOMSON REUTERS’  
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