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The Elgar 
Companion to 
Recent Economic 
Methodology
Edited by John B. Davis, 
University of Amsterdam, 
The Netherlands and 
Marquette University and  
D. Wade Hands, University 
of Puget Sound, US 
Bringing together a collection of leading contributors to 
this new methodological thinking, the authors explain how 
it differs from the past and point towards further concerns 
and future issues. The recent research programs 
explored include behavioral and experimental economics, 
neuroeconomics, new welfare theory, happiness and 
subjective well-being research, geographical economics, 
complexity and computational economics, agent-based 
modeling, evolutionary thinking, macroeconomics and 
Keynesianism after the crisis, and new thinking about the 
status of the economics profession and the role of the 
media in economics.
Contributors: A. Alexandrova, E. Angner, R.E. Backhouse, B.W. Bateman,  
P.L. Borrill, L. Bruni, D. Colander, J.B. Davis, K. Dopfer, P. Garcia Duarte, 
D.W. Hands, D.M. Haybron, F. Heukelom, G.M. Hodgson, K. Juselius,  
U. Mäki, C. Marchionni, T. Mata, P. Mirowski, P.L. Porta, D. Ross, A.C. Santos,  
L. Tesfatsion, P. Tubaro, K. Vela Velupillai, J. Vromen, L.R. Wray, S. Zambelli 

2011  552 pp  Hardback  978 1 84844 754 7  £155.00 
e  978 0 85793 807 7
Elgar original reference 
Full contents – www.e-elgar.com

Roads to Social Capitalism  NEW

Theory, Evidence, and Policy
Peter Flaschel, Bielefeld University and  
Sigrid Luchtenberg, Duisburg-Essen University, 
Germany     
The current crises in the financialization of capitalism, 
and their repercussions on the financial viability of 
entire countries, severely question the achievements of 
mainstream economics and its disregard of Keynes’s 
theory of effective demand and finance. In view of this, 
Peter Flaschel and Sigrid Luchtenberg consider roads to 
a type of capitalism that could eventually be considered 
as ‘social’ in nature. 

March 2012  c 384 pp   
Hardback  978 1 78100 287 2  £95.00

The Elgar Companion  NEW  
to Post Keynesian Economics, 
Second Edition
Edited by J.E. King, La Trobe University, 
Australia
‘The Elgar Companion to Post Keynesian Economics 
is a comprehensive guide to economic analyses in 
the tradition of Keynes and the so-called Cambridge 
(UK) school of economics. The coverage of themes 
and different theoretical orientations within Post 
Keynesianism is remarkable and the quality of the 
various entries is impressive. John King’s invisible 
hand is responsible for a minimum of overlaps and an 
optimum in quality and comprehensibility. This book 
has already proved to be of interest to a wide range of 
economists and can be expected to continue to do so 
for a long time to come.’

– Heinz D. Kurz, University of Graz, Austria

This thoroughly revised and updated second edition 
provides a comprehensive guide to Post Keynesian 
methodology, theory and policy prescriptions.
Contributors include: A. Altuzarra, P. Arestis, T. Asada, A. Barba, 
T. Baskoy, J. Bibow, S. Blankenburg, R.A. Blecker, H. Bloch, A. Brown, 
D. Bunting, F.J. Cardim de Carvalho, V. Chick, J. Cornwall, W. Cornwall, 
J. Courvisanos, C. Danby, F. Dantas, P. Davidson, L.F. de Paula,  
D. Dequech, S.C. Dow, P. Downward, S. Dullien, S.P. Dunn, A.K. Dutt,  
S. Fazzari, F. Ferrari-Filho, B. Fine, G. Fontana, M. Forstater, C. Fuentes, 
G. Fujii, R. Garnett, B. Gerrard, M. Glickman, G. Gu, G.C. Harcourt,  
J.T. Harvey, M. Hayes, E. Hein, J.F. Henry, G. Hewitson, M.C. Howard,  
P. Howells, T. Jefferson, J. Jespersen, T.-H. Jo, D.W. Katzner, S. Keen,  
S. Kelton, J.E. King, P. Kriesler, M. Lavoie, J. Leclaire, F.S. Lee,  
J. Lodewijks, M.C. Marcuzzo, J.S.L. McCombie, E.J. McKenna,  
A. Mearman, J. Melmiès, B. Mitchell, G. Mongiovi, T. Mott, T. Mouakil,  
Y. Nersisyan, J.W. Nevile, T. Niechoj, R. O’Donnell, P.A. O’Hara,  
A. Pacella, T.I. Palley, G. Palma, C. Panico, S.D. Parsons, N. Perry,  
M. Pivetti, R. Pollin, S. Pressman, J. Priewe, A. Razmi, R. Realfonzo, 
C. Rider, L.-P. Rochon, S. Rossi, C. Sardoni, M. Sawyer, R. Scott III,  
M. Setterfield, N. Shapiro, H.J. Sherman, P. Skott, J. Smithin,  
E. Stockhammer, R. Studart, P. Tcherneva, A.P. Thirlwall, Z. Todorova,  
J. Toporowski, G. Tortorella Esposito, A.B. Trigg, É. Tymoigne, L. Ussher,  
T. Van Treeck, A. Vercelli, M. Vernengo, M. Watts, E. Webster, A. Winnett,  
M.H. Wolfson, L.R. Wray, D.C. Zannoni

Feb 2012  640 pp   
Hardback  978 1 84980 318 2  £165.00 
e  978 1 78100 243 8
Elgar original reference 
Full contents – www.e-elgar.com

The Limits of Regulation  NEW

A Critical Analysis of Capitalist Development
Stavros Mavroudeas, University of Macedonia, 
Greece
‘Whilst the regulation approach has gone beyond its 
peak of influence and has been diluted of much of its 
radical content, this outstanding critical appreciation of 
its strengths and weaknesses will prove an invaluable 
point of reference for all those engaged in the political 
economy of the national within the global economy.’

– Ben Fine, University of London, UK

Aug 2012  c 224 pp   
Hardback  978 0 85793 863 3  c £65.00 
e  978 0 85793 864 0
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The Coase Theorem  NEW

Edited by Richard A. Posner, United States 
Court of Appeals for the Seventh Circuit 
and University of Chicago Law School and 
Francesco Parisi, University of Minnesota, US 
and University of Bologna, Italy
This two-volume collection provides an overview 
of essential works for understanding one of the 
most important contributions to the field of law 
and economics: the Coase Theorem. A variety of 
prominent scholars contribute crucial essays, each 
exploring different aspects of Coase’s work. Volume 
I explores the origins, restatements and extensions 
of Coase’s Theorem and contains subsections on 
sources, positive restatements, normative corollaries, 
‘Coaseanism’, and Coase’s intellectual legacy. Volume 
II considers criticisms and applications of the Coase 
Theorem covering surveys and applications, Coasean 
Bargaining, Coase and the Constitution, political 
markets, liability, critiques, and experimental testing of 
the theorem.
54 articles, dating from 1959 to 2010 
Contributors include: P. Bernholz, J. Buchanan, G. Calabresi, R. Cooter,  
H. Demsetz, R. Epstein, L. Kaplow, D. Melamed, P. Samuelson, G. Stigler

Two volume set  Aug 2012  c 1,056 pp   
Hardback  978 0 85793 791 9  c £295.00
Economic Approaches to Law series
Full contents – www.e-elgar.com

The Elgar  NEW PB

Companion to the 
Chicago School 
of Economics 
Edited by Ross B. Emmett, 
James Madison College, 
Michigan State University, 
US 
Many know the Chicago 
School of Economics and its 
association with Milton Friedman, George Stigler, Ronald 
Coase and Gary Becker. But few know the School’s 
history and the full scope of its scholarship. In this 
Companion, leading scholars examine its history and 
key figures, as well as provide surveys of the School’s 
contributions to central aspects of economics, including: 
price theory, monetary theory, labor and economic history. 
The volume examines the School’s traditions of applied 
welfare theory and law and economics while providing a 
glimpse into emerging research on Chicago’s role in the 
development of neoliberalism. 
Contributors: O. Ashenfelter, H.S. Banzhaf, W.J. Barber, D.K. Benjamin,  
J.E. Biddle, G.L. Brady, G.G. Cain, R.B. Emmett, E. Forget, M. Gunderson,  
J.D. Hammond, D.W. Hands, S.D. Kasper, B.E. Kaufman, D. Laidler, H. Li,  
S.G. Medema, P. Mirowski, D. Mitch, E. Nik-Khah, J. Pencavel, H. Rockoff,  
M. Rutherford, E. Schliesser, P.N. Teixeira, R. Van Horn, S.T. Ziliak

2010  360 pp  Hardback  978 1 84064 874 4  £125.00 
2012  Paperback  978 1 84980 867 5  £35.00 
e  978 1 84980 666 4
Elgar original reference 
Full contents – www.e-elgar.com

Handbook of Economics  NEW  
and Knowledge
Edited by Richard Arena, University of Nice-
Sophia Antipolis, Agnès Festré, University of 
Amiens and GREDEG-University of Nice-Sophia 
Antipolis and Nathalie Lazaric, University of Nice-
Sophia Antipolis, France
‘While there is growing recognition that understanding 
knowledge is at the very heart of economics, little 
work has been coming forth thus far representing in 
a comprehensive and coherent way its fundamental 
nature and wide-ranging consequences for economic 
analysis. The editors, Richard Arena, Agnés Festré, 
and Nathalie Lazaric, are to be commended for having 
filled this critical gap by providing a well-organized 
collection of outstanding articles. This rich and greatly 
needed Handbook, comprises contributions about the 
role knowledge plays in the history of the discipline as 
well as the most significant current developments as we 
witness them, particularly in the branches of evolutionary, 
institutional and complexity economics.’

– Kurt Dopfer, University of Gallen, Switzerland
Contributors include: A. Amin, R. Arena, M. Augier, M.C. Becker,  
T. Brenner, T. Brökel, P. Cohendet, G. Dosi, J. Durieu, V. Dutraive, M. Egidi,  
A. Festré, T. Knudsen, N. Lazaric, B.J. Loasby, B.-Å. Lundvall, P. Nightingale,  
B. Nooteboom, A. Orléan, R. Patalano, L. Ragni, S. Rizzello, P.P. Saviotti,  
P. Solal, A. Spada, U. Witt

May 2012  c 512 pp   
Hardback  978 1 84376 404 5  c £145.00 
e  978 1 78100 102 8
Elgar original reference  
Full contents – www.e-elgar.com

Chicago Price Theory  NEW

Edited by J. Daniel Hammond, Wake Forest 
University, Steven G. Medema, University of 
Colorado, Denver and John D. Singleton, 
Duke University, US
The ‘Chicago Price Theory’ approach to economics 
has been credited with shedding light on many 
fundamental questions relating to traditional 
economics and renowned scholars including Milton 
Friedman, Frank Knight, George Stigler, Jacob 
Viner and others have each played a key role in 
the development of investigative techniques and 
methodologies. This comprehensive three-volume 
collection brings together the most important papers 
from leading economists published in the past 120 
years covering a wide range of topics and issues. 
Along with an original introduction by the editors, this 
authoritative set will be of immense value to students, 
researchers, scholars and practitioners interested in 
‘Chicago Price Theory’.
117 articles, dating from 1890 to 1994 
Contributors include: A. Alchian, G. Becker, M. Friedman, A. Harberger,  
F. Knight, D. Patinkin, M. Reder, S. Rosen, G. Stigler, L Telser, J. Viner

Three volume set  Sept 2012  c 2,464 pp   
Hardback  978 1 84844 576 5  c £790.00
The International Library of Critical Writings in Economics 
series
Full contents – www.e-elgar.com

RESEARCH COLLECTION

RESEARCH COLLECTION
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The Elgar  NEW  
Companion 
to Marxist 
Economics
Edited by Ben Fine and 
Alfredo Saad-Filho with 
Marco Boffo, University 
of London, UK
This Companion takes 
stock of the trajectory, 
achievements, shortcomings and prospects of Marxist 
political economy. It reflects the contributors’ shared 
commitment to bringing the methods, theories and 
concepts of Marx himself to bear across a wide range 
of topics and perspectives, and it provides a testimony 
to the continuing purpose and vitality of Marxist 
political economy.
Contributors: G. Albo, R. Albritton, D. Ankarloo, S. Ashman, A.J. Ayers, 
R. Balakrishnan, J. Banaji, S. Bisnath, M. Boffo, T.J. Byres, A. Campbell,  
P. Cerni, P. Chattopadhyay, S. Clarke, A. Colás, G.C. Comninel,  
M. Di Meglio, P.L. dos Santos, G. Duménil, B. Fine, J. Ghosh,  
H. Goodacre, B. Gruffydd-Jones, B. Harriss-White, K. Hart, G. Hoe-Gimm,  
M. Itoh, H. Jeon, B. Jessop, D. Johnston, R. Kiely, S. Knafo, D. Laibman,  
D. Lévy, D. Lo, T. Marois, P. Masina, S.D. Mavroudeas, D. Milonakis,  
S. Mohun, S. Newman, P. Patnaik, U. Patnaik, L. Pradella, H. Radice,  
A. Saad-Filho, S. Savran, G. Slater, T. Smith, E. Swyngedouw, B. Tinel,  
A. Toscano, J. Weeks, E.M. Wood, A. Zack-Williams, P. Zarembka,  
Y. Zhang

2012  432 pp  Hardback  978 1 84844 537 6  £135.00 
e  978 1 78100 122 6
Elgar original reference 
Full contents – www.e-elgar.com

The Age of 
Central Banks
The late Curzio Giannini
‘Curzio had one of the most 
fertile and original minds ever 
to be deployed on questions 
relating, first, to the interactions 
between Central Banks, private 
sector financial intermediaries 
and the government, and 
second to the working of the 
international monetary system 
in general, and to the role of the IMF specifically within 
that. His approach has been to apply a “theory of history”, 
which provides a beautifully written and illuminating book, 
much easier and nicer to read and more rounded than the 
limited mathematical models that have so monopolised 
academia in recent decades.’

– From the foreword by Charles A.E. Goodhart

Curzio Giannini’s history of the evolution of central 
banks illustrates how the most relevant institutional 
developments have taken place at times of widespread 
confidence crises and in response to deflationary 
pressures.

2011  328 pp  Hardback  978 0 85793 213 6  £79.95 
e  978 0 85793 214 3

World Economic  NEW   
Performance
Past, Present and Future
Edited by D.S. Prasada Rao, University of 
Queensland, Brisbane, Australia and  
Bart van Ark, Conference Board, US and 
University of Groningen, The Netherlands
‘Not only is this excellent collection of papers a fitting 
tribute to Angus Maddison, it is also a great resource for 
thinking about future patterns of global economic growth 
– both in the BRICS and the OECD – based on key 
insights from historical experience.’

– Nicholas Crafts, University of Warwick, UK

‘The distinguished editors, leading authorities in the field 
of comparative quantitative economic development, have 
gathered a stellar group of authors to address arguably 
the most challenging question of our time: understanding 
development dynamics over time and across countries. 
They are to be congratulated for this comprehensive, 
stimulating and insightful volume. It is a fitting tribute to 
the late Angus Maddison, an intellectual giant in the study 
of long-term economic development, to whom the book 
is dedicated.’

– Hal Hill, Australian National University

March 2012  c 448 pp   
Hardback  978 1 84844 848 3  £95.00

The Elgar  NEW PB  
Companion 
to Hyman Minsky
Edited by  
Dimitri B. Papadimitriou, 
Bard College and  
L. Randall Wray, Bard 
College and University of 
Missouri-Kansas City, US
This Companion provides 
a timely and engaging treatment of Hyman Minsky’s 
approach to economics, which is enjoying a renewed 
appreciation because of its prescient analysis of the slow 
but sure transformation of the capitalist economy in the 
post-war period. Many have called the global financial 
crisis that began in the United States in 2007 a ‘Minsky 
crisis’, and these original contributions demonstrate 
precisely why both academic economists as well as 
policymakers have turned to Minsky for guidance. The 
book brings together the foremost Minsky scholars to 
provide a comprehensive overview of his approach, with 
extensions to bring the analysis up to date.
Contributors: T. Assenza, M. Auerback, R.J. Barbera, R. Bellofiore,  
D. Delli Gatti, S. Dow, G.A. Dymski, P. Ferri, D.K. Foley, J.K. Galbraith,  
M. Gallegati, J. Halevi, J. Kregel, P. McCulley, E. Nasica, D.B. Papadimitriou,  
R.W. Parenteau, M. Passarella, D.M. Sastre, M. Shubik, E. Tymoigne,  
C.L. Weise, L.R. Wray

2010  304 pp  Hardback  978 1 84720 849 1  £110.00 
2011  Paperback  978 1 84980 954 2  £35.00 
e  978 1 84980 709 8
Elgar original reference 
Full contents – www.e-elgar.com
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The Concept of  NEW   
Equilibrium in Different 
Economic Traditions
An Historical Investigation
Bert Tieben, SEO Economic Research, 
The Netherlands
‘Bert Tieben is very well read in the history of economic 
thought and provides an overview of one of the basic 
concepts of economics that is unrivalled both in its 
scope and in its thoughtful and detailed discussion of the 
various currents and schools. It goes right to the heart 
of economic theory and asks some pertinent questions 
about the limits and the future of economic theorizing. 
That is, I think, what sets it apart from many other 
studies in the history of economic thought: it is history 
with an eye to the future, and it does all this without 
making any demands on the mathematical skills of the 
reader. This book should therefore appeal to everybody 
who is interested in the methodology of economics and 
in exploring the boundaries of economic analysis.’

– Hans Visser, VU University, Amsterdam,  
The Netherlands

March 2012  c 688 pp   
Hardback  978 1 84844 993 0  £125.00

The Microfoundations  NEW   
Delusion
Metaphor and Dogma in the History 
of Macroeconomics
J.E. King, La Trobe University, Australia
In this challenging book, John King makes a 
sustained and comprehensive attack on the dogma 
that macroeconomic theory must have ‘rigorous 
microfoundations’. He draws on both the philosophy 
of science and the history of economic thought to 
demonstrate the dangers of foundational metaphors 
and the defects of micro-reduction as a methodological 
principle. Strong criticism of the microfoundnations 
dogma is documented in great detail, from some 
mainstream and many heterodox economists and 
also from economic methodologists, social theorists 
and evolutionary biologists. The author argues for the 
relative autonomy of macroeconomics as a distinct 
‘special science’, cooperating with but most definitely 
not reducible to microeconomics.

Oct 2012  c 224 pp   
Hardback  978 1 84980 317 5  c £65.00

Famous Figures and Diagrams in Economics  NEW PB  
Edited by the late Mark Blaug, formerly of the University of London and 
University of Buckingham, UK and Peter Lloyd, University of Melbourne, 
Australia 
‘A picture is said to be worth a thousand words. A picture can easily be worth two or three 
equations, and it is certainly more memorable. I can draw and use an Edgeworth box more 
quickly than I can write down its formulas. There is a vast amount of economics packed 
into the 58 diagrams and expert commentaries in this unique book. Take it with you to your 
favourite desert island. All you need is a sandy beach and a pointed stick.’ 

– Robert Solow, Massachusetts Institute of Technology, US

2010  488 pp  Hardback  978 1 84844 160 6  £125.00 
April 2012  Paperback  978 1 84980 315 1  £35.00  •  e  978 1 84980 646 6

Keynes’s   
General Theory  
Seventy-Five Years Later
Edited by Thomas Cate, 
Northern Kentucky 
University, US 
This volume, a collection of 
essays by internationally known 
experts in the area of the history 
of economic thought and of 
the economics of Keynes and 
macroeconomics in particular, is designed  
to celebrate the 75th anniversary of the publication  
of The General Theory. 

2012  360 pp  Hardback  978 1 84542 411 4  £95.00 
e  978 1 78100 103 5

The 
Dissemination of 
Economic Ideas
Edited by Heinz D. Kurz, 
University of Graz, Austria, 
Tamotsu Nishizawa, 
Hitotsubashi University, 
Japan and Keith Tribe, 
University of Sussex, UK
This highly illuminating book 
marks a significant stage in 
our growing understanding of how the development of 
national traditions of economic thought has been affected 
by both internal and external factors.  

2011  384 pp  Hardback  978 0 85793 557 1  £89.95 
e  978 0 85793 558 8
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Why is there Money?  NEW

Walrasian General Equilibrium  
Foundations of Monetary Theory
Ross M. Starr, University of California,  
San Diego, US
‘Introducing the Arrow-Debreu-Starr model of monetary 
general equilibrium, Professor Starr provides the best 
defense ever made for the relevance of the Walrasian 
model to the pure theory of money. While most monetary 
theorists ventured to the overlapping generations model 
and then to the search model, only to create recently 
a hybrid search-Walrasian model, Starr presents the 
culmination of a patient, career-long effort to integrate 
money into the basic Walrasian model, with realistic 
taxation critically helping the government’s money to 
dominate.’

– Dror Goldberg, Bar Ilan University, Israel

Feb 2012  176 pp   
Hardback  978 1 84844 856 8  £65.00 
e  978 0 85793 806 0

Rational Econometric Man  NEW

Transforming Structural Econometrics
Edward J. Nell, New School University, US and 
Karim Errouaki, The Foundation for the Culture 
of Peace, Spain
‘If you are interested in understanding the underlying 
philosophical reasons why structural econometrics seems 
dead, read this book. Not only do the authors provide 
a comprehensive, stimulating, and provocative account 
of the debate and literature, they also provide insightful 
suggestions for improving the bridge over the theory-data 
gap in economics. Their main suggestion that theorists 
and econometricians should do more fieldwork to improve 
not only economic theories but also econometric models 
is a refreshing breeze of intellectual honesty in a world 
where the relationship between the theorist and the 
econometrician has grown stale.’

– George C. Davis, Virginia Tech, US

May 2012  c 392 pp   
Hardback  978 1 84980 154 6  c £95.00 
e  978 1 84980 962 7

Handbook  NEW PB  
on Contemporary 
Austrian 
Economics
Edited by Peter J. Boettke, 
George Mason University, 
US
This Handbook looks through 
the lens of the latest generation 
of scholars at the main 
propositions believed by so-called ‘Austrians’. Each 
contributing author addresses key tenets of the school 
of thought, and outlines its ongoing contribution to 
economics and to the social sciences.
Contributors: S.A. Beaulier, P.J. Boettke, C.J. Coyne, A.J. Evans,  
P.T. Leeson, S.C. Miller, B. Powell, F. Sautet, V.H. Storr, E.P. Stringham,  
J.R. Subrick

2010  192 pp  Hardback  978 1 84720 411 0  £75.00 
Feb 2012  Paperback  978 1 84980 951 1  £25.00 
e  978 1 84980 647 3
Elgar original reference 
Full contents – www.e-elgar.com

Pioneers of Law and  NEW PB  
Economics
Edited by Lloyd R. Cohen and  
Joshua D. Wright, George Mason University 
School of Law, US
‘. . . pure gems in each and every essay. . . Reading this 
book provides an intellectual framework for the history of 
thought in the field that until now it had sorely lacked.’

– Zagros Madjd-Sadjadi,  
American Review of Political Economy

Contributors: H. Demsetz, N. Garoupa, F. Gómez-Pomar, M.F. Grady,  
T.W. Hazlett, K.N. Hylton, K.V. Litvak, A.P. Morriss, S. Peltzman, J.F. Pfaff, 
L.E. Ribstein, S.M. Stigler, R.D. Tollison, T.S. Ulen, S. Woodward, J.D. Wright

2009  320 pp  Hardback  978 1 84720 479 0  £105.00 
2011  Paperback  978 0 85793 544 1  £29.95
Elgar original reference 
Full contents – www.e-elgar.com

Handbook of Alternative Theories  NEW PB   
of Economic Growth
Edited by Mark Setterfield, Trinity College, Hartford, US, Cambridge University, UK 
and Laurentian University, Canada
Comprising specially commissioned essays, the Handbook provides a comprehensive overview 
of alternative theories of economic growth. It surveys major sub-fields (including classical, 
Kaleckian, evolutionary, and Kaldorian growth theories) and highlights cutting-edge issues such 
as the relationship between finance and growth, the interplay of trend and cycle, and the role of 
aggregate demand in the long run. 
Contributors: R.A. Blecker, G. Duménil, A.K. Dutt, J. Felipe, P. Flaschel, D.K. Foley, J. Foster, B. Gibson, A. Greiner, D. Gualerzi, 
E. Hein, J.E. King, H.D. Kurz, M. Lanzafame, M. Lavoie, M.A. Léon-Ledesma, D. Lévy, G.T. Lima, J. McCombie, J.S. Metcalfe, 
T.R. Michl, J.C. Moreno Brid, C.W.M. Naastepad, T.I. Palley, E. Pérez Caldentey, A. Razmi, M. Roberts, N. Salvadori, S. Seguino, M. Setterfield, P. Skott, S. Storm, 
T. van Treeck

2010  488 pp  Hardback  978 1 84720 402 8  £140.00  •  2011  Paperback  978 1 84980 080 8  £35.00 
e  978 1 84980 558 2
Elgar original reference  •  Full contents – www.e-elgar.com
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The Social Economics of  NEW  
Thorstein Veblen
David Reisman, Nanyang Technological 
University, Singapore and University of Surrey, UK 
‘Considering the inability of conventional economics to 
comprehend the socio-economic convulsions over the 
past few years in so many countries, it is surely time 
to try something else. David Reisman’s The Social 
Economics of Thorstein Veblen thus appears at a most 
opportune moment. This original analytical study is 
the best introduction into Veblen’s work that I know 
of, and will, I trust, encourage a renewal of interest in 
possibly the most unjustly neglected of economists. 
Reisman’s primary contention that there is – despite 
obstacles to comprehension created by Veblen’s personal 
idiosyncrasies and unconventional literary style – a 
Veblen structure of thought, or general system, is fully 
confirmed by the evidence presented in his book. In this 
demonstration lies its great merit.’

– Samuel Hollander, University of Toronto, Canada

May 2012  c 392 pp   
Hardback  978 0 85793 218 1  c £95.00 
e  978 0 85793 219 8

The Elgar 
Companion to 
Social Economics
Edited by John B. Davis, 
University of Amsterdam, 
The Netherlands and 
Marquette University, US 
and Wilfred Dolfsma, 
University of Groningen, 
The Netherlands
‘Davis and Dolfsma have edited a volume of 36 essays 
that provides a first-rate introduction to the recent cutting-
edge scholarship in social economics. . . the volume 
provides an impressive and broad array of articles 
covering traditional social economic topics. . . Each essay 
is an excellent point of entry into social economic thought. 
This volume will be of great interest to economists 
writing in the heterodox tradition and/or to mainstream 
economists seeking a richer analysis of socioeconomic 
relationships. Highly recommended.’

– Q.M. Duroy, Choice
Contributors: R. Aalbers, M. Altman, D.B. Audretsch, P. Bardhan,  
P.D. Bush, J.C. Caldas, D. Campbell, L.F. Carvalho, M.M. Co gel, F.A. Cowell,  
C. Dannreuther, J.B. Davis, G. DeMartino, A. Deshpande, W. Dolfsma,  
S.C. Dow, W.M. Dugger, D.M. Figart, D. George, I. Grabel,  
S.P. Hargreaves Heap, G.M. Hodgson, M. Keilbach, O. Kessler, S. Kesting,  
M. Klaes, A. Kleinknecht, E. Kuiper, H. Lopes, A. Mayhew, R. McMaster, 
A. Mehmood, F. Moulaert, E. Mutari, P.A. O’Hara, J. Paavola, I. Ray,  
J. Rodrigues, I. Røpke, H. Schenk, N. Sirven, M.A. Starr, J. Vail,  
G. van der Panne, I. van Staveren, M.D. White, L.R. Wray

2008  704 pp  Hardback  978 1 84542 280 6  £180.00 
2010  Paperback  978 1 84980 085 3  £47.00 
e  978 1 84844 277 1
Elgar original reference 
Full contents – www.e-elgar.com
Choice Outstanding Academic Title for 2009

Handbook   
of Economics 
and Ethics
Edited by Jan Peil, 
Radboud University, 
Nijmegen and  
Irene van Staveren, 
Radboud University, 
Nijmegen and Institute of 
Social Studies, The Hague, 
The Netherlands 
‘This volume pulls together a remarkable collection of 
contributors designed to challenge the positive-normative 
dichotomy in economic methodology. . . The intent of this 
publication is to provide a reference manual for those 
seeking insights into the connections between economics 
and ethics. It succeeds in that goal and should become 
a starting point for anyone who believes that mainstream 
economics needs methodological reorientation. . . 
Anyone interested in ethics and economic methodology 
would do well to have this reference book handy. Highly 
recommended.’

– J. Halteman, Choice
Contributors: S. Alkire, J. Amariglio, D.K. Barker, A. Barrera, R.L. Bartlett,  
G. Berik, K. Binmore, H. Bojer, L. Bruni, S. Cameron, R. Claassen,  
J.H. Cohen, R. Crespo, J.B. Davis, B. D’Exelle, T. De Herdt, G. DeMartino, 
P. Downward, G.A. Dymski, J. Essen, J. Field, D.M. Figart, E. Fullbrook, 
D. Gasper, J.J. Graafland, N. Gravel, M.E.L. Guidi, L. Hamilton,  
S.P. Hargreaves-Heap, J. Hirata, B. Hodgson, R. Inglehart, R. Jenkins,  
P. Kerr, C.L. Kerstenetzky, A. Klamer, S.-C. Kolm, O. Langholm, M.A. Lutz, 
Y.M. Madra, A. Mayhew, A. Mearman, E. Mutari, R.H. Nelson, B. Nooteboom, 
P. Norris, J. O’Neill, J.B. Opschoor, N. Pani, S.D. Parsons, J. Peil, I. Robeyns, 
C. Rodriguez-Sickert, D.F. Ruccio, D. Schumm, W. Schweiker, J. Seglow, 
E.-M. Sent, P.N. Stearns, A. Sumner, R. van de Hoeven, E. van de Laar,  
I. van Staveren, K. Wærness, W. Waller, V. Walsh, P.J. Welch, S. Weston, 
M.D. White, J.B. Wight, R. Wilson, S.D. Yoak

2009  624 pp  Hardback  978 1 84542 936 2  £170.00 
2010  Paperback  978 1 84844 695 3  £45.00 
e  978 1 84844 930 5
Elgar original reference 
Full contents – www.e-elgar.com

Islamic Capitalism 
and Finance
Origins, Evolution and 
the Future
Murat Çizakça, INCEIF, the 
Global University of Islamic 
Finance, Kuala Lumpur, 
Malaysia
This illuminating and 
thought-provoking book 
questions whether classical 
Islamic capitalism, which has served Muslims so well 
for centuries, can provide a viable alternative world 
economic system. In the current recession – the worst 
since 1929 – this is surely a provocative question. But if 
Islamic capitalism is to emerge as a viable alternative, its 
nature and systems must be well understood.

2011  360 pp  Hardback  978 0 85793 147 4  £89.95 
e  978 0 85793 148 1
Studies in Islamic Finance, Accounting and Governance 
series
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Mathematics and Modern  NEW  
Economics
Edited by Geoffrey M. Hodgson, University  
of Hertfordshire, UK
The appropriate role of mathematics in economics 
has been controversial for two hundred years, and 
has been a matter of ongoing debate as economics 
became more mathematical after the Second World 
War. Controversy has been heightened after extensive 
criticisms of models used for analysis, prediction and 
risk assessment prior to the great financial crash of 
2008. In this topical collection, Professor Hodgson 
brings together the seminal classic and recent essays 
published since 1945 on the role of mathematics in 
economics, by leading authors including six Nobel 
Laureates, and from a variety of perspectives. 
46 articles, dating from 1947 to 2011 
Contributors include: M. Blaug, J. Buchanan, G. Debreu, F. Hahn,  
P. Krugman, T. Lawson, W. Leontief, P. Mirowski, P. Samuelson, H. Simon 

June 2012  c 640 pp   
Hardback  978 1 78100 043 4  c £205.00
The International Library of Critical Writings in Economics 
series

The Seminal 
Works of 
the Great 
Depression
Edited by  
Randall E. Parker, East 
Carolina University, US 
The causes and 
consequences of the Great 
Depression have been 
the subject of a vast profusion of literature within 
the field of macroeconomics. In this timely three-
volume collection, Randall Parker brings together 
the most authoritative works written by some of the 
leading experts in this field. The first volume gives 
a comprehensive overview of the build-up and 
immediate aftermath of the Depression while the 
second volume provides the reader with detailed 
analyses of the reasons behind this economic 
catastrophe. The third volume charts the vital research 
undertaken on the operation of the interwar gold 
standard, which has deepened our understanding of 
the Depression and its international character and 
concludes with an investigation into the Real Business 
Cycle approach to the Depression.
62 articles, dating from 1930 to 2009 
Contributors include: B. Bernanke, S. Cecchetti, B. Eichengreen,  
I. Fisher, M. Friedman, J, Hamilton, M. Kitson, R. Lucas, Jr., A. Meltzer,  
P. Temin

Series no. 255  Three volume set  2011  1,976 pp  
Hardback  978 1 84844 980 0  £625.00
The International Library of Critical Writings in Economics 
series
Full contents – www.e-elgar.com

A Short History 
of Ethics and 
Economics
The Greeks
James E. Alvey, Massey 
University, New Zealand 
and International Christian 
University, Japan
‘This is an important and 
timely work that addresses 
the moral crisis of contemporary economics. Alvey not 
only provides an excellent narrative of classical Greek 
economics, but his arguments are aimed at restoring 
the central role that ethics played in the long tradition 
of economic thought. This is an invaluable scholarly 
resource for academics and students of political economy 
as well as the history of political thought.’

– Benjamin Wong, Nanyang Technological University, 
Singapore 

2011  200 pp  Hardback  978 1 84720 201 7  £65.00 
e  978 0 85793 812 1

The First Great Recession  
of the 21st Century
Competing Explanations
Edited by Óscar Dejuán, Eladio Febrero, 
University of Castilla-La Mancha, Spain and  
Maria Cristina Marcuzzo, University of Rome  
‘La Sapienza’, Italy 
‘The First Great Recession of the 21st Century, 
fascinating, insightful and thought-provoking, will 
prove a challenging read for academics, students and 
researchers in the fields of economics, money, finance 
and banking, and the history of economics. It will also 
prove invaluable for economic policymakers at all levels.’

– Sir Readalot.org

2011  272 pp  Hardback  978 1 84980 745 6  £69.95 
e  978 1 84980 746 3

Christian Theology  
and Market Economics
Edited by Ian R. Harper, Deloitte, Melbourne, 
Australia and Samuel Gregg, Acton Institute, US 
‘Theologians and economists are both enormously 
influential. Unfortunately, they tend to misunderstand, 
ignore, talk past, and distrust one another. Harper and 
Gregg aim to solve this problem by “demonstrating that 
meaningful conversation between the disciplines is both 
possible and rewarding.” They are too humble. The ten 
essays in this collection show that this conversation is 
immensely rewarding. . . Highly recommended.’

– R.M. Whaples, Choice

2008  240 pp  Hardback  978 1 84720 377 9  £72.00 
2010  Paperback  978 1 84980 182 9  £27.00

RESEARCH COLLECTIONS
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KEY TITLE

NEW The Heart  NEW PB  
of Teaching 
Economics
Lessons from Leading 
Minds
Simon W. Bowmaker,  
New York University, US
‘The Heart of Teaching 
Economics is a marvellously 
entertaining and lively book. 
All who read it cannot help but come away from the 
experience with a richly enhanced understanding of the 
power, virtue and importance of teaching.’

– Wayne Geerling, The Business Economist

‘Everyone remembers their favourite teacher. The 
testimonies recorded here provide a great insight into 
the minds of some of the most popular and successful to 
have graced a lecture hall. The range of styles is wide, 
but the theme of inspiration is common to all. This book 
will be of tremendous interest to any aspiring teacher. 
It will also appeal to anyone who wonders why their 
inspiration to understand economics still burns brightly so 
many years after their last lecture.’

– Mervyn King, Governor of the Bank of England

2010  432 pp  Hardback  978 1 84844 790 5  £99.00 
2011  Paperback  978 1 84980 443 1  £29.95 
e  978 1 84980 805 7

Educating 
Economists
The Teagle Discussion 
on Re-evaluating 
the Undergraduate 
Economics Major
Edited by David Colander, 
Middlebury College and 
KimMarie McGoldrick, 
University of Richmond, US
‘This volume is an excellent outcome of an American 
Economic Association Committee for Economic Education 
project aimed at advancing the teaching of economics 
within a liberal arts context. Dave Colander and KimMarie 
McGoldrick assembled a most able panel of contributors 
for this effort that includes dialogue on what should be 
taught, how it should be taught, and how that teaching 
and learning should be assessed and rewarded. To the 
editors’ credit, they have not attempted to dictate policy 
but to stimulate debate on the topics. This volume is a 
must read for anyone seriously interested in the teaching 
of economics at the tertiary level.’
– William E. Becker, Indiana University, Bloomington, US

2009  272 pp  Hardback  978 1 84844 579 6  £78.00 
2009  Paperback  978 1 84844 580 2  £27.00 
e  978 1 84980 195 9

International 
Handbook 
on Teaching 
and Learning 
Economics
Edited by  
Gail M. Hoyt, University 
of Kentucky and 
KimMarie McGoldrick, 
University of Richmond, 
US 
‘In delightfully readable short chapters by leaders in 
the sub-fields who are also committed teachers, this 
encyclopedia of how and what in teaching economics 
covers everything. There is nothing else like it, and 
it should be required reading for anyone starting 
a teaching career – and for anyone who has been 
teaching for fewer than 50 years!’

– Daniel S. Hamermesh,  
University of Texas, Austin, US

The International Handbook on Teaching and Learning 
Economics provides a comprehensive resource 
for instructors and researchers in economics, both 
new and experienced. This wide-ranging collection 
is designed to enhance student learning by helping 
economic educators learn more about course content, 
pedagogic techniques, and the scholarship of the 
teaching enterprise.
Contributors: W.T. Alpert, C. Asarta, J. Bangs, D. Barbezat, R.L. Bartlett, 
M.E. Benedict, R.D. Blair, F.D. Blau, C.E. Bohanon, W. Bosshardt,  
S. Buckles, J. Calhoun, J.F. Casey, A.J. Cohen, P. Conway, J.N. Corey, 
D. Croushore, P. Davies, D.H. Dean, S.B. DeLoach, R.C. Dolan, A. Duhs,  
C.P. Durrance, K.G. Elzinga, T. Emerson, R.B. Emmett, D.M. Figart,  
P. Fishback, C.L. Foote, R.H. Frank, L.M. Froeb, R.F. Garnett Jr.,  
W.L. Goffe, A.H. Goldsmith, A.C. Goodman, R.J.B. Goodman,  
S.A. Greenlaw, P.W. Grimes, W.A. Grove, R. Guest, J.D. Gwartney,  
T.C. Haab, W.L. Hansen, J.E. Harrington Jr., D. Hazlett, B.T. Hirsch,  
J. Hoag, C.A. Holt, J.S. Howell, G.M. Hoyt, B.R. Humphreys, J. Imazeki,  
E.J. Jensen, M.M. Kassis, P.E. Kennedy, M.A. Leeds, L.Y. Lewis,  
J.S. Lopus, M.A. MacDowell, M. Maier, D. Mateer, W.A. McEachern,  
K. McGoldrick, D.P. McMillen, H. Meyers, J.D. Miller, E. Mittelstaedt,  
F.G. Mixon Jr., W. Nicholson, P. Nickless, O. Norrbin, S.C. Norrbin,  
E.O. Olsen, A.L. Owen, L. Paringer, E. Perry-Sizemore, I. Pomorina, 
J. Reardon, K. Rebeck, R.P. Rebelein, M. Ripoll, R. Robertson,  
M.K. Salemi, S.L. Sasser, P. Saunders, A. Schiff, G. Schneider,  
J. Shackelford, J.J. Siegfried, S. Simkins, J. Sloman, W.A. Stock,  
T.S. Ulen, M.A. Vachris, P. von Allmen, W. Waller, W. Walstad, J.C. Ward, 
J.C. Whitehead, C. Wiepcke, J.B. Wight, A.E. Winkler, J.M. Wooldridge,  
S. Wu, A.L. Ziegert, J.P. Ziliak 

2011  896 pp  Hardback  978 1 84844 968 8  £175.00 
e  978 1 78100 245 2
Elgar original reference 
Full contents – www.e-elgar.com

The Making 
of a European 
Economist
David Colander

2009  200 pp  Hardback   
978 1 84844 639 7  $119.00 
2009  Paperback   
978 1 84844 641 0  $41.00 
e  978 1 84844 911 4
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The Economics  NEW   
of Edwin Chadwick
Incentives Matter
Robert B. Ekelund, Jr., formerly of Auburn 
University and Edward O. Price III, Oklahoma 
State University, US
Sir Edwin Chadwick (1800–1890) is hardly a household 
name among economists, although he is a well-know 
hero to sanitation engineers and utilitarian social 
reformers. His brilliant and cunning ideas relating to 
contemporary economic policy are illuminated for the first 
time in this pioneering study.

July 2012  c 192 pp   
Hardback  978 1 78100 503 3  c £65.00 
e  978 1 78100 504 0

Microfoundations  NEW  
Reconsidered
The Relationship of Micro and 
Macroeconomics in Historical Perspective
Edited by Pedro Garcia Duarte and 
Gilberto Tadeu Lima, FEA-USP, Brazil
This volume critiques the standard narrative of main-
stream economics and presents evidence rendering 
that narrative unreliable. It examines the history of the 
relationship of microeconomics and macroeconomics, 
beginning with their emergence as distinct fields within 
economics in the early 1930s. The authors go beyond 
the conventional history and challenge the association 
of microfoundations with Robert Lucas and rational 
expectations. 

July 2012  c 240 pp   
Hardback  978 1 78100 409 8  c £65.00 
e  978 1 78100 410 4

Darwin’s Clever 
Neighbour
George Warde Norman 
and his Circle
D.P. O’Brien, University  
of Durham, UK and  
John Creedy, University of 
Melbourne, Australia
‘This book has been a long time 
in the making but well worth the 
wait. It is a work of immense scholarship. The editors of 
George Warde Norman’s autobiography have put a huge 
effort into the production. The volume has a splendid 
introduction and is then packed with fascinating detail 
revealing the world of an important nineteenth century 
figure – the grandfather of Montagu Norman no less – 
that lights up the working of the Bank and the City and 
much else besides.’

– Forrest H. Capie, Bank of England, UK

2010  512 pp  Hardback  978 1 84844 557 4  £99.00 
e  978 1 78100 071 7

Cycles, Crises  NEW   
and Innovation
Path to Sustainable Development – a 
Kaleckian-Schumpeterian Synthesis
Jerry Courvisanos, University of Ballarat, Victoria, 
Australia
Cycles, crises and innovation are the major economic 
forces that shape capitalist economies. Central to this book 
is a critical realist political economy approach based on 
the works of Joseph Schumpeter and Michal Kalecki who 
identified cycles, crises and innovation as the three dynamic 
forces plotting the path of economic development. The 
book examines how the rise of capital, through investment, 
enshrines innovation in profit and power which determines 
the course of cycles and crises. Based on this analysis, 
strategic intervention by transformative eco-innovation is 
proposed as a public policy path to ecologically sustainable 
development.

May 2012  c 336 pp   
Hardback  978 1 84720 596 4  c £85.00 
e  978 1 78100 263 6

Deep Complexity  
and the Social Sciences
Experience, Modelling and Operationality
Robert Delorme, Université de Versailles, France
‘Today, in the academic world, we are pushed to present 
our ideas in short, high quality journal articles. It is therefore 
becoming increasingly difficult to devote time to a project 
spanning decades to produce a book of fundamental 
importance. Robert Delorme has been able to do this and 
the outcome is a marvellous and rare work of scholarship. 
This book will become the key reference in the field of 
complex economic systems. It is a thorough and systematic 
treatment of complexity. The existing literature in the field is 
well covered and each key contribution is assessed clearly 
from the standpoint of the “deep complexity” approach 
developed by Robert Delorme. The volume is long, but it is 
the product of many years of work and there is little doubt 
that it will remain the key reference for a number of years 
hence. This is a path-breaking book.’

– John Foster, The University of Queensland, Australia

2010  496 pp  Hardback  978 1 84980 026 6  £94.00 
e  978 1 78100 066 3
New Horizons in Institutional and Evolutionary Economics series

Elgar Companion to Adam Smith
Edited by Jeffrey T. Young 
‘If you wish to immerse yourself in debates over the wealth 
of ideas to be found in Adam Smith’s writings, this is the 
book for you.’

– Michael Schneider, History of Economics Review
Contributors: V. Brown, J.M. Buchanan, S.C. Dow, J. Evensky, P. Groenewegen, 
S. Hollander, G. Hueckel, D.M. Levy, B. Long, D. McCloskey, S.G. Medema,  
L. Montes, M.P. Paganelli, S.J. Peart, S. Rashid, W.J. Samuels, A.S. Skinner,  
G. Vivenza, A. Witztum, Y.J. Yoon, J.T. Young

2009  400 pp  Hardback  978 1 84542 019 2  £130.00
Elgar original reference 
Full contents – www.e-elgar.com
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Money, Investment and  NEW PB  
Consumption
Keynes’s Macroeconomics Rethought
O.F. Hamouda, York University, Canada
‘Professor Hamouda’s book is very timely and thought 
provoking and should be an eye opener for students of 
economics who were brought up in the anti-Keynesian 
last decades of the twentieth century, or were taught the 
garbled rather than updated revived Keynesianism which 
has recently become popular.’

– Y.S. Brenner, Retired Professor of Economics,  
Utrecht University, The Netherlands

2009  264 pp  Hardback  978 1 84542 979 9  £68.00 
2011  Paperback  978 1 84980 054 9  £19.95 
e  978 1 84980 333 5

Unemployment, 
Recession and 
Effective Demand
The Contributions of 
Marx, Keynes and 
Kalecki
Claudio Sardoni, 
University of Rome ‘La 
Sapienza’, Italy
‘Unemployment, Recession 
and Effective Demand is a fine example of how critical 
analysis and debate about fundamental issues should be 
carried on. Claudio Sardoni does not pull his punches, 
but he criticises with courtesy in a learned and fair-
minded way. His writings are a role model of proper 
procedure allied with cumulative persuasion through 
weight of evidence, sound scholarship and argument.’

– From the foreword by G.C. Harcourt

2011  192 pp  Hardback  978 1 84844 969 5  £69.95 
e  978 0 85793 044 6

Wilhelm Röpke’s Political 
Economy
Samuel Gregg, Acton Institute, US
‘We are extremely grateful then to the brilliant researcher 
and scholar, Samuel Gregg of the Acton Institute, for a 
concise, penetrating, and thorough analysis of Röpke’s 
contribution to intellectual life. It breaks new ground, is 
highly readable, and adds considerably to the economic 
literature. It should become mandatory reading for 
every student of political economy. . . The purpose of 
Gregg’s masterful book is to provide a descriptive and 
critical introduction to Röpke’s understanding of political 
economy. . . This brilliant, analytical intellectual history 
will hopefully bring back interest in both Röpke and his 
“Humane Economy”. We would all be the beneficiaries.’

– Theodore Roosevelt Malloch, The American Spectator

2010  224 pp  Hardback  978 1 84844 222 1  £68.00 
e  978 1 84980 332 8

The Asian 
Mediterranean
Port Cities and Trading 
Networks in China, 
Japan and Southeast 
Asia, 13th-21st Century 
François Gipouloux, 
Centre National de la 
Recherche Scientifique 
(CNRS), France
‘François Gipouloux has written a vast and comprehensive 
history of the Asian economic system. In the tradition of 
Braudel, he paints a picture that is detailed, full of insight, 
and essentially very long term. On the basis of an analysis 
of the old Mediterranean and Hanseatic economic 
networks, he surveys the pre-modern Asian system, 
bringing it up to date with studies of Yokohama, Hong 
Kong, Singapore and other Asian hubs. The culmination 
of many years’ work, Gipouloux throws light on a new 
China – a China no longer land based and inward looking 
but dependent on, and a power in, a maritime world.’

– Christopher Howe, University of London, UK

2011  424 pp  Hardback  978 0 85793 426 0  £95.00 
e  978 0 85793 427 7

The Impact of 
Alfred Marshall’s 
Ideas
The Global Diffusion of 
his Work
Edited by Tiziano Raffaelli, 
University of Pisa,  
Giacomo Becattini, 
University of Florence, 
Katia Caldari, University of 
Padua and Marco Dardi, University of Florence, 
Italy
‘The team responsible for producing the exemplary 
Elgar Companion to Alfred Marshall in 2006 has now 
assembled this complementary volume which contains an 
equally authoritative collection of studies dealing with the 
fortuna or intellectual and cultural impact of Marshallian 
economics in Britain, Europe, North America, Australasia, 
and Asia. Together the books make an invaluable 
contribution to the reassessment of Marshall’s reputation 
and the diffusion of his economic ideas.’

– Donald Winch, University of Sussex, UK

2010  272 pp  Hardback  978 1 84720 512 4  £69.95 
e  978 1 78100 090 8

The Elgar Companion  
to Alfred Marshall
Edited by Tiziano Raffaelli, Giacomo Becattini 
and Marco Dardi

2006  752 pp  Hardback  978 1 84376 072 6  £180.00 
2009  Paperback  978 1 84844 475 1  £44.95
Elgar original reference 
Full contents – www.e-elgar.com
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Francis Ysidro 
Edgeworth
A Portrait with Family 
and Friends
Lluís Barbé, Universitat 
Autònoma de Barcelona, 
Spain
Lluís Barbé has recreated the 
background and life of Francis 
Ysidro Edgeworth through 
a fascinating exercise of 
reconstruction that succeeds in shaping the first detailed 
biography ever published of this major economist and 
statistician. Originating from previously unexplored letters 
and documents kept in archives and registers of Ireland, 
England and Catalonia, Edgeworth’s relationships with 
his academic fellows – including Sully, Jevons, Marshall, 
Galton, Pearson, Walras, Pantaleoni, I. Fisher, Pareto, 
Keynes – are thoroughly depicted. Stemming from 
undiscovered primary sources, this book also reveals  
a close insight into the academic world of the period  
1875–1925 in the fields of economics and statistics.

2010  328 pp  Hardback  978 1 84844 716 5  $89.00 
e  978 1 84980 322 9

Roads  NEW PB   
to Wisdom, 
Conversations 
with Ten Nobel 
Laureates in 
Economics
Karen Ilse Horn, formerly 
of the Institut der deutschen 
Wirtschaft Köln, Germany
‘This is a beautifully written and engaging book. At 
its heart is a series of structured interviews with ten 
Nobel Memorial Laureates in Economics that provide 
fascinating insights into the main influences on their 
career paths and pioneering work. Karen Horn is to be 
applauded, not just for her wide-ranging scholarship and 
thought-provoking analysis but also for producing a non-
technical yet rigorous book which is eminently accessible 
to non-specialists. In short this an excellent volume which 
comes highly recommended.’
– Howard R. Vane, Liverpool John Moores University, UK

2009  384 pp  Hardback  978 1 84844 670 0  £105.00 
2011  Paperback  978 1 84844 694 6  £35.00 
e  978 1 84844 921 3

Aristotle,  
Adam Smith  
and Karl Marx
On Some Fundamental 
Issues in 21st Century 
Political Economy
Spencer J. Pack, 
Connecticut College, US
‘Spencer Pack has written a 
most illuminating and insightful 
book. Beginning from Aristotelian foundations, Pack 
focuses our attention on an essential economic and moral 
issue: the difference between value in use and value 
in exchange. From this vantage point, he evaluates the 
arguments of Smith and Marx, demonstrating how their 
theories, both drawing on Aristotle, unfold into a general 
analysis of capitalism. His account forces us to think 
deeply about the nature of capitalist society. I recommend 
it highly.’

– John F. Henry, University of Missouri-Kansas City, US

2010  288 pp  Hardback  978 1 84844 763 9  £73.00 
e  978 1 84980 547 6

Capitalism as a 
Moral System
Adam Smith’s Critique 
of the Free Market 
Economy
Spencer J. Pack, 
Connecticut College, US
‘The most noted figure in the 
history of economic thought is, of 
course, Adam Smith. Captured 
in recent times by free-market 
ideologues who have never read his work, he is also the 
most misunderstood. This is a fine treatment of this wise, 
wonderful, literate and intensely pragmatic scholar.’

– John Kenneth Galbraith, Harvard University, US

2010  Paperback  978 1 84980 129 4  £21.95

Politicians, Economists  
and the Supreme Court at Work
The Founders Betrayed
Timothy P. Roth, University of Texas, El Paso, US 
‘A sobering and emphatic reminder of how far we have 
strayed from the principles on which the republic was 
established. Diagnostic understanding is a necessary first 
step. But are we capable, as a body politic, to stop the 
binge and endure the hangover? Or must we acquiesce 
in the anarchy of politics beyond constitutional limits?’

– James M. Buchanan,  
Nobel Laureate in Economics, 1986

2010  224 pp  Hardback  978 1 84844 453 9  £68.00 
e  978 1 84980 900 9
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James M. 
Buchanan,  
Gary S. Becker, 
Daniel Kahneman 
and  
Vernon L. Smith
Edited by Howard R. Vane 
and Chris Mulhearn
24 articles, dating from 1949 to 1990

Series no. 12  2011  544 pp   
Hardback  978 1 84980 400 4  £175.00

Herbert A. Simon, 
George J. Stigler 
and  
Ronald H. Coase
Edited by Howard R. Vane 
and Chris Mulhearn
14 articles, dating from 1937 to 1939

Series no. 11  2011  320 pp   
Hardback   
978 1 84980 399 1  £105.00

Bertil G. Ohlin, 
James E. Meade 
and  
Robert A. Mundell
Edited by Howard R. Vane 
and Chris Mulhearn
15 articles, dating from 1937 to 1993

Series no. 10  2010  416 pp   
Hardback   
978 1 84844 361 7  £131.00

Simon S. Kuznets,  
Theodore W. 
Schultz,  
W. Arthur Lewis 
and Robert M. 
Solow
Edited by Howard R. Vane 
and Chris Mulhearn
20 articles, dating from 1933 to 1980

Series no. 9  2010  464 pp   
Hardback   
978 1 84844 358 7  £137.00

Pioneering Papers of the 
Nobel Memorial Laureates in 
Economics series
Series editors: Howard R. Vane and  
Chris Mulhearn, Liverpool John Moores 
University, UK
‘What a brilliant idea! To provide readers with both 
information on the Nobel Laureates in Economics and, 
to the degree possible, the original papers for which they 
were honored. The names of the “contributing” Laureates 
speak for themselves. Howard Vane and Chris Mulhearn, 
the editors, and Edward Elgar, the publisher, are to be 
congratulated for putting the idea into effect.’

– The late Warren J. Samuels,  
Michigan State University, US

‘These volumes complement Vane and Mulhearn’s 
critically acclaimed book, The Nobel Memorial Laureates 
in Economics, and are an indispensable guide to key 
developments in modern economics.’

– The late Mark Blaug, formerly of the University of 
London and University of Buckingham, UK

This groundbreaking series brings together a critical 
selection of key papers by the Nobel Memorial Laureates 
in Economics that have helped shape the development 
and present state of economics. The editors have 
organized this comprehensive series by theme and each 
volume focuses on those Laureates working in the same 
broad area of study. The careful selection of papers within 
each volume is set in context by an insightful introduction 
to the Laureates’ careers and main published works. 
This landmark series is an essential reference source for 
scholars throughout the world.

Ragnar A.K. 
Frisch,  
Jan Tinbergen 
and  
Lawrence R. Klein
Edited by Howard R. Vane 
and Chris Mulhearn, 
Liverpool John Moores 
University, UK
15 articles, dating from 1933 to 1981

Series no. 14  2011  432 pp   
Hardback  978 1 84980 402 8  £140.00

Gunnar Myrdal,  
Friedrich A. von Hayek,  
Robert W. Fogel,  
Douglass C. North 
and Amartya K. Sen
Edited by Howard R. Vane and Chris Mulhearn
29 articles, dating from 1933 to 2004

Series no. 13  2011  872 pp   
Hardback  978 1 84980 401 1  £275.00

RESEARCH COLLECTIONS
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Wassily W. 
Leontief, Leonid 
V. Kantorovich, 
Tjalling C. 
Koopmans and J. 
Richard N. Stone
Edited by Howard R. Vane 
and Chris Mulhearn
21 articles, dating from 1936 to 1976

Series no. 4  2009  752 pp   
Hardback  978 1 84720 840 8  £205.00

Trygve Haavelmo, 
James J. 
Heckman, Daniel 
L. McFadden, 
Robert F. Engle 
and  
Clive W.J. Granger
Edited by Howard R. Vane 
and Chris Mulhearn
22 articles, dating from 1943 to 2000

Series no. 3  2009  608 pp   
Hardback  978 1 84720 839 2  £173.00

Harry M. Markowitz,  
Merton H. Miller, William F. 
Sharpe, Robert C. Merton  
and Myron S. Scholes
Edited by Howard R. Vane and Chris Mulhearn
25 articles, dating from 1952 to 1979

Series no. 2  2009  592 pp   
Hardback  978 1 84720 838 5  £163.00

Milton Friedman,  
Robert E. Lucas, Jr. and 
Edmund S. Phelps
Edited by Howard R. Vane and Chris Mulhearn
18 articles, dating from 1953 to 1988

Series no. 1  2009  496 pp   
Hardback  978 1 84720 837 8  £137.00
Full contents – www.e-elgar.com

Paul A. 
Samuelson,  
John R. Hicks,  
Kenneth J. Arrow,  
Gerard Debreu 
and  
Maurice F.C. Allais
Edited by Howard R. Vane 
and Chris Mulhearn
29 articles, dating from 1934 to 2004

Series no. 8  2010  576 pp   
Hardback  978 1 84844 359 4  £173.00

James Tobin, 
Franco Modigliani, 
Finn E. Kydland 
and Edward C. 
Prescott
Edited by Howard R. Vane 
and Chris Mulhearn
22 articles, dating from 1944 to 1996

Series no. 7  2010  576 pp   
Hardback  978 1 84844 360 0  £173.00

James A. Mirrlees,  
William S. Vickrey,  
George A. Akerlof,  
A. Michael Spence  
and Joseph E. Stiglitz
Edited by Howard R. Vane and Chris Mulhearn
30 articles, dating from 1939 to 2002

Series no. 6  2010  704 pp   
Hardback  978 1 84844 357 0  £205.00

John C. Harsanyi, 
John F. Nash Jr., 
Reinhard Selten, 
Robert J. Aumann 
and Thomas C. 
Schelling
Edited by Howard R. Vane 
and Chris Mulhearn
24 articles, dating from 1950 to 1997

Series no. 5  2009  560 pp   
Hardback  978 1 84720 841 5  £152.00

Pioneering Papers of the Nobel Memorial Laureates  
in Economics series

SAVE OVER £500.00!   
Available as a discounted 14 volume set 
Hardback  978 1 78100 349 7  £1,812.00 

RESEARCH COLLECTIONS
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Bargaining and the Theory 
of Cooperative Games: 
John Nash and Beyond
Edited by William Thomson, University of 
Rochester, US
Building on the pioneering work by the Nobel Memorial 
Laureate, John Nash, Professor Thomson has brought 
together a broad selection of seminal articles which 
analyze and discuss bargaining and the theory of 
cooperative games. Beginning with a distinguished 
collection of papers discussing the origins of game 
theory, this volume systematically explores its 
development as a tool to illuminate economic behavior. 
It includes the work of highly accomplished academics 
whose discoveries over the years have shaped the 
direction of this subject. With his insightful introduction, 
the editor has ensured that this indispensable book 
is suitable for anyone with an interest in cooperative 
gaming.
51 articles, dating from 1950 to 2004 
Contributors include: W. Bossert, Y. Chun, V.P Crawford, E. Kalai,  
T. Lensberg, H. Moulin, J.F Nash, A.E Roth, A. Rubinstein

2010  784 pp  Hardback  978 1 84844 167 5  £263.00
Full contents – www.e-elgar.com

Keynes and  
the Quest for  
a Moral Science
A Study of Economics 
and Alchemy
Wayne Parsons, Queen 
Mary, University of London, 
UK 
‘Keynes and the Quest for a 
Moral Science will attract both 
intellectuals who love ideas and public policy proponents 
who are looking for a coherent and practical schemata. It 
is very readable, there is a defined theme, and the author 
has a learned and fertile mind.’

– Athol Fitzgibbons, International Journal  
of Social Economics 

2010  Paperback  978 1 84980 291 8  £27.00

Elgar Companion 
to Neo-
Schumpeterian 
Economics
Edited by Horst Hanusch 
and Andreas Pyka

2007  1,232 pp  Hardback   
978 1 84376 253 9  £305.00 
2009  Paperback   
978 1 84844 702 8  £45.00 
e  978 1 84720 701 2
Elgar original reference 
Full contents – www.e-elgar.com

Macroeconomic    
Methodology
A Post-Keynesian 
Perspective
Jesper Jespersen, 
Roskilde University, 
Denmark 
‘Methodological practice is at 
the heart of divisions between 
schools of macroeconomic 
thought. Jesper Jespersen’s 
book explains why and precisely how, and gives the 
reader the insight to choose between rival approaches. 
His own inspiration comes from Critical Realism and 
Popper’s Three World analysis, with Keynes as the main 
exponent of a realist approach. The starting point of 
realist theory is a view of how the world is, rather than 
axioms, and the test is whether the theory can make, as 
Jespersen puts it, the “round trip back to reality”, to give 
practical guidance to policy. This is only the focal point 
of a rich and attractive canvas. How I wish this book had 
been available when I taught methodology! And how I 
wish economists from all schools of thought would read 
it!’

– Victoria Chick, University College London, UK

2009  272 pp  Hardback  978 1 84542 736 8  £83.00 
2011  Paperback  978 0 85793 758 2  £25.00 
e  978 1 84980 212 3

Socialism, 
Economic 
Calculation and 
Entrepreneurship
Jesús Huerta de Soto, 
Universidad Rey Juan 
Carlos, Spain
‘A leading scholar in the 
tradition of the Austrian School 
of Economics, Professor Jesús 
Huerta de Soto presents a 
powerful analysis of socialism in a book dedicated to 
Ludwig von Mises, who underlined the theoretical failures 
of socialism and opened the famous economic calculation 
debate of the 1920s and 1930s. Then, as now, economic 
crises were widely attributed to freedom, business and 
markets. Then, as now, it was necessary to indicate 
the interventionist origins of trade cycles, the negative 
effects of economic policies, the crucial positive force of 
entrepreneurship, and the intellectual errors and terrible 
practical consequences of the enemies of liberty. Huerta 
de Soto’s is, accordingly, a very timely book.’

– Carlos Rodríguez Braun, Universidad Complutense, 
Madrid, Spain

2010  320 pp  Hardback  978 1 84980 064 8  £94.00 
2010  Paperback  978 1 84980 065 5  £31.95 
e  978 1 84980 500 1
New Thinking in Political Economy series
In Association with the Institute of Economic Affairs

NEW PB
RESEARCH COLLECTION
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